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30-Year Fixed Mortgage Interest Rate

(historical norm in red)

20
Difference 6.5%-3.5%:
$400k: $586/month

10 If rates fell from

1.78% of 7%—2>6% = 6,037 new
home buyers estimated
in Orlando and 10,552
in Miami
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Source: Freddie Mac https://www.freddiemac.com/pmms REALTORS®

Median Length of Ownership Tenure in Home Sold
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Source: Profile of Home Buyers and Sellers
www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers
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State Home Price Appreciation
% change from 2020 Q1 to 2025 Q4
$149k+ in Jacksonville and $302k+ in Miami in 5 years
T 72.0%
DC
DE 60.1%
MA 57.4%
MD
NE 55.7%
NH 76.4%
NJ 73.0%
PR 66.5%
RI 75.3%
Puerto Rico
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Qualifying Income Needed for Median-Priced Home

With 20% Down
$125,000 (Not Inflation Adjusted)

$97,632

$32,T|2 $82k Jacksonville

g . _ $79k Tampa-St Petersburg
(Inflation adjusted=$65,957) $66k Ocala
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https://www.nar.realtor/research-and-statistics/housing-statistics/housing-affordability-index REALTORS®

Total Cost of Ownership Has Increased

@ Median Annual Property Tax @ Median Annual Home Insurance @ Median Monthly Owner Cost

Jacksonville, FL Metro Area v

Median Annual Property Tax Change 2023-2024

H

Median Annual Property Tax. Change 2019-2024

Median Annual Home Insurance: Change 2023-2024

3

Median Annual Home Insurance: Change 2019-2024

:

Median Monthly Owner Cost: Change 2023-2024

Median Monthly Owner Cost: Change 2019-2024
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Source: Beyond Principal and Interest: The Escrow Effect Your Mortgage is Fixed, but Your Costs Aren’t
https://www.nar.realtor/blogs/economists-outlook/beyond-principal-and-interest-the-escrow-effect 8
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All-Cash Buyers
35%

Sebastian-Vero Beach: 62% Median Age: 65
Ocala: 55% Median Age: 66
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—First-Time Buyers Repeat Buyers

Source: Profile of Home Buyers and Sellers NATIONAL
www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers ASSOCIATION OF
Wh Buyers Paying Cash for Homes? REALTORS*®

vw.nar.realtor/blogs/economists-outlook/where-are-buyers-paying-cash-for-homes

— Typical Downpayment Among Home Buyers
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%
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First-Time Buyer Source of Downpayment
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On the Move
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Sunbelt and Mountain States
Lead Population Growth in Percent Change
FL State Gained 197k and 0.8% Population

Source: U.S. Census Bureau, Vintage 2025 Population Estimates

Source: Behind the Numbers: Top 15 States for Population and Migration Trends in 2025
https://www.nar.realtor/blogs/economists-outlook/top-15-states-for-population-and-migratio

n-trends-in-2025-the-south-leads-the-midwest-gains
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Employment Growth
February 2020-March 2026
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Source: U.S. Bureau of Labor Statistics
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Employment Growth
March 2025-March 2026
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CRE Loans Delinquency Remains Historically Lo

Delinquency rates Commercial vs
Residential loans (Q4 2025)

2% B Commercial Real Estate Loans
M Residential Real Estate Loans
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Source Federal Reserve
March 2026 Commercial Real Estate Market Insights NATIONAL
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commercial-real-estate-market-insights

Florida Imports Stronger than Exports

I
(COMPARED TO ITS LOCAL GDP)

Share of Exports and Imports to the State's GDP

Exports/Imports  Share to GDP/Amount($)

AK [Ee ~[share -] ME
85% 31%
vT NH
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NV co NE MO wv MD DE
4.0% 1.9% 44%  43% 45% 33% 46%
CA AZ ut KS AR N VA NC DC
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Source: NAR Calculations of BEA data
Which States Rely Most on Exports and Imports? A Closer Look at the Numbers Behind Trade
https//www.nar.realtor/blogs/economists-outlook/which-states-rely-most-on-exports-and-imports-a-closer-look-at-
the-numbers-behind-trade




Florida Im

ports Stronger than Exports

Florida
Exports Imports
$72,167.9M $117,182.4M
Top products Top products

Aerospace Products & 000094
Parts

Communications

Equipment

Pharmaceuticals &

Medicines $5:585M
Computer Equipment $3,3481M
Navigational/Medical/ $25095M

Control Instrument

Top Partners
Brazil | EXCEN
Canada I s 257 6M
Mexico I $ < 50'.5M
Unkec B 5:5108M

Kingdom

United Arab

$2,4777TM
Emirates

Source: NAR Calculations of International Trade Administration,

Department of Commerce

Source: NAR Calculations of BEA data
Which States Rely Most on Exports and Imports? A Closer Look at the Numbers Behind Trade
https://www.nar.realtor/blogs/economists-outlook/which-states-rely-most-on-exports-and-imports-a-closer-look-at-the-numbers-

Motor Vehicles $10,699.2M

Goods Returned
(Exports and Imports) a

Aerospace Products &
Parts

Communications
Equipment $50391M

Nonferrous (Exc Alum) &
Processing

$3,724.0M
Top Partners

China | BrESEN

Mexico I o o27.7M

Germany I $c.572.4M

Canada $6,4453M

Brazil $6,159.4M
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behind-trade

Net Absorption 12 Mo in sq. ft.

Miami Office Sector: Stronger than Nationwide

2021Q1 8.2V I
2021 Q2 -126.8M 1
2021Q3 -84.7M I 1 . .
oy S E Miami Q4 2025:
2072 03 % 1+ Net Absorption -12k SF
2022 Q4 -10.9M
2023 Q1 e — : (last 12 months)
2023 -49.5M
2023 3 -59.8M m— i + Rent rose faster $55/SF
2023 Q4 -63.3M I : a
-59.6M .
. gty ——— : Vacancy Rate lower 8.7%
2024 Q3 -35.7M 1 %
2024 Q4 -302M 1
2025 Q2 - | « Market Cap Rate: 7.2%
2025Q3 -14.6M
2025 Q4 -6.6M
2026 Q1 -2.5M
urce 'r\AIJ %a\u{\u"?wonz of CoStar data hitps//iwww.nacrealtor/research-and-statistics/research-rep

Total Sales Volume $812M

NATIONAL
ASSOCIATION OF
REALTORS”

20

10



5/14/2026

Deltona-Daytona Beach-Ormond Beach:
Multifamily Sector: Stronger than Nationwide

Deltona-Daytona Beach-Ormond Beach Metro Q4 2025:

Absorption Absorption Market Market Market Vacancy
Units Units 12 Asking Rent Asking Effective Rate
Months Growth 12 Rent/Unit Rent/Unit
Months
2024 Q4 361 1,874 -0.1% $1,569 $1,528 11.3%
2025 Q4 249 1936 -2.5% $1,529 $1,491 13.2%

Inventory Units  Net Delivered Units Net Delivered Units Market Cap Rate
12 Mo

2024 Q4 28,190 592 2,046 6.3%

2025 Q4 31,031 838 2,841 6.4%

NATIONAL
Source: NAR Calculations of CoStar data hitps://www.narrealtor/research-and-statistics/research-reports/commercial-real-estate ASSOCIATION OF
metro-market-reports REALTORS"®
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Orlando Retail Sector: Stronger than Nationwide

Net Absorption 12 Mo by type (Q1 2016 - February 2026)

150M- u All H Mall
B General Retail M Neighborhood Center

100M-

50M-

oM-

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

Orlando Q4 2025:

* Net Absorption 374k SF (last 12 months)
* Rent rose faster 4.5%

* Vacancy Rate lower 3.7%

. NATIONAL
Total Sales Volume $474M ASSOCIATION OF
s of CoStar data https//www.nar.realtor/research-and-statistics/research-reports/commercial-real-estate REALTORS®
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Nationwide

Jacksonville Q4 2025:

Net Absorptic=. Net Absorption Market Rent

2025 Q4 172,989,319 5,014,345 8,078,274

ions of CoStar data https//www.nar.realtor/research-and-statistics/research-reports/commercial-real-estat

SF SF 12 Months Growth 12 Mon..
2024 Q4 -1,287,513 1,049,680 6.8%
2025 Q4 1,832,694 2,277,988 1.7%
Inventory SF Net Delivered Net Delivered
SF SF 12 Months
2024 Q4 164,911,045 1,289,676 5,410,623

Jacksonville Industrial Sector: Stronger than

Market Rent/SF Vacancy Rate

$10
$10

Market Cap
Rate

7.39

71%

5.9%
9.2%

Total Sales
Volume

$406.34M

$661.77M
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Generational

Warfare
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First-Time Home Buyers Hit All-Time Low
60%
50%
44%
21%
%
1981 2025
Source: How NAR Research Collects First-Time Buyer Data and Why It Matters :é;é?c'::'hON OF
https//www.nar.realtor/blogs/economists-outlook/how-nar-research-collects-first-time-buyer-data-and-why-it-matters REALTORS®
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U.S. Population by Age (in 2024)

5,000,000

66.9 M

o
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Gen Alpha GenZ Millennials Gen X Baby Boomers Silent Generation
NATIONAL
Source: How NAR Research Collects First-Time Buyer Data and Why It Matters ASSOCIATION OF
https://www.nar.realtor/blogs/economists-outlook/how-nar-research-collects-first-time-buyer-data-and-why-it-matters REALTORS
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Demographic
Changes:
DINKS and
SINKS and
Roomies
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First-Time Buyers: Household Composition
1985 2025 Change
Married Couples 75% 50% -25%
Single Women 1 25 +14%
Unmarried Couples 4 1 +7%
Single Men 9 10 +1%
Other (roommates) 0 4 +4%
s s e [ Associarion or
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Baby Bust Among Buyers
60% _58%

D
20% 24%

. . NATIONAL
Source: Profile of Home Buyers and Sellers ASSOCIATION OF
www.nar.realtor/research-and-statistics/research-reports/highlights-from-the-profile-of-home-buyers-and-sellers REALTORS®
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Fur Babies Are Housing Deciders

71% of households of have pets

$152 Billion spent on pets in 2024

16% of home buyers factored in pets to neighborhood choice

NATIONAL
Source: Pets Drive Home Buying SEIS\ETC(I)‘I\;;ON OF

https://www.nar.realtor/blogs/economists-outlook/pets-drive-home-buying
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Net Worth and
Impact to GDP

$475,000

https//www.federalreserve.gov/econres/scfindex.htm

Median Net Worth
$446,000

$295,50
I $12,000
$o eesssss  FEEEEE = e

Homeowner Renter
m2019 w2022 w2025 w2026 est. —
Source: Board of Governors of the Federal Reserve System, The 2022 Survey of Consumer Finances sgALTOII;'I;I?N oF
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Economic Impact of a Home Sale:
FL.: $133,560

erated from Expenditures related Multiplier of housing New home
lnr::m: Ind::trles to home purchase related expenditures construction

$37,530 $20,780 $69,500

15.6% 52.0%

8% " i of total impact
of total impact of total impact

Real estate industry accounted for:
$473.7 Billion or 25.8% in FL
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Source: State by State Economic Impact Reports https://www.nar.realtor/reports/state-by-state-economic-impact-of-real-estate-activity REALTORS®
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GNAR ° L]
muesmes SRS, Social Media
Contact us at data@nar.realtor with questions.

-

and-5.. (@ Joined April 2009

= Four Channels (and counting):
= X (formerly Twitter)

Facebook

LinkedIn

Instagram

Blue Sky

= Daily updates
= Latest reports, data, and
analyses
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