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“AS IS” Residential Contract For Sale And Purchase
THIS FORM HAS BEEN APPROVED BY THE FLORIDA REALTORS AND THE FLORIDA BAR

PARTIES: Ray Zemon ("Seller"),
and Mr. and Mrs. Sam Brownstone ("Buyer"),
agree that Seller shall sell and Buyer shall buy the following described Real Property and Personal Property
(collectively “Property”) pursuant to the terms and conditions of this AS IS Residential Contract For Sale And Purchase
and any riders and addenda (“Contract”):

1. PROPERTY DESCRIPTION:

(a) Street address, city, zip: 147 Seabreeze Avenue, Palm Beach, FL 33480

(b) Located in: Palm Beach County, Florida. Property Tax ID #: 50-43-22-06-000-1880

(c) Real Property: The legal description is Lots 188-192 Poinciana Park, Plat Book 6, Page 1
together with all existing improvements and fixtures, including built-in appliances, built-in furnishings and
attached wall-to-wall carpeting and flooring (“Real Property”) unless specifically excluded in Paragraph 1(e) or
by other terms of this Contract.

(d) Personal Property: Unless excluded in Paragraph 1(e) or by other terms of this Contract, the following items
which are owned by Seller and existing on the Property as of the date of the initial offer are included in the
purchase: range(s)/oven(s), refrigerator(s), dishwasher(s), disposal, ceiling fan(s), intercom, light fixture(s),
drapery rods and draperies, blinds, window treatments, smoke detector(s), garage door opener(s), security gate
and other access devices, and storm shutters/panels ("Personal Property").

Other Personal Property items included in this purchase are: Chihuly chandeliers (3) and sconces (4)
Personal Property is included in the Purchase Price, has no contributory value, and shall be left for the Buyer.
(e) The following items are excluded from the purchase:
Sherle Wagner gold plumbing fittings and fixtures in master bathroom and powder room
PURCHASE PRICE AND CLOSING
2. PURCHASE PRICE (U.S. CUITENCY): it ciieitieteteeessiittieeeeeeeesssssstaeesesesssssssssssseeeseessssnssssseseseessnsnnnsens $ 4,900,000
(a) Initial deposit to be held in escrow in the amount of (checks subject to COLLECTION) ...... $ 200,000
The initial deposit made payable and delivered to “Escrow Agent” named below
(CHECK ONE): (i) [] accompanies offer or (ii) [] is to be made within (if left
blank, then 3) days after Effective Date. IF NEITHER BOX IS CHECKED, THEN
OPTION (ii) SHALL BE DEEMED SELECTED.
Escrow Agent Information: Name:
Address:
Phone: E-mail: Fax:

(b) Additional deposit to be delivered to Escrow Agent within (if left blank, then 10)
days after EffECtIVE DALE ........ccocviiiiiiiiie et $
(All deposits paid or agreed to be paid, are collectively referred to as the “Deposit”)

(c) Financing: Express as a dollar amount or percentage (“Loan Amount”) see Paragraph 8......... 3,000,000

(y otber.___~~~~~~~~~~~ $

(e) Balance to close (not including Buyer’s closing costs, prepaids and prorations) by wire
transfer or other COLLECTED fUNAS .......oiiiiiiiiie et $1,700,000
NOTE: For the definition of “COLLECTION” or “COLLECTED” see STANDARD S.

3. TIME FOR ACCEPTANCE OF OFFER AND COUNTER-OFFERS; EFFECTIVE DATE:

(&) If not signed by Buyer and Seller, and an executed copy delivered to all parties on or before
August 15, 2018 , this offer shall be deemed withdrawn and the Deposit, if any, shall be returned to
Buyer. Unless otherwise stated, time for acceptance of any counter-offers shall be within 2 days after the day
the counter-offer is delivered.

(b) The effective date of this Contract shall be the date when the last one of the Buyer and Seller has signed or
initialed and delivered this offer or final counter-offer (“Effective Date”).

4. CLOSING DATE: Unless modified by other provisions of this Contract, the closing of this transaction shall occur
and the closing documents required to be furnished by each party pursuant to this Contract shall be delivered
(“Closing”) on December 15, 2018 (“Closing Date”), at the time established by the Closing Agent.

Buyer's Initials Page 1 of 12 Seller’s Initials
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EXTENSION OF CLOSING DATE:

(a) If Paragraph 8(b) is checked and Closing funds from Buyer’s lender(s) are not available on Closing Date due
to Consumer Financial Protection Bureau Closing Disclosure delivery requirements (“CFPB Requirements”),
then Closing Date shall be extended for such period necessary to satisfy CFPB Requirements, provided such
period shall not exceed 10 days.

(b) If an event constituting “Force Majeure” causes services essential for Closing to be unavailable, including the
unavailability of utilities or issuance of hazard, wind, flood or homeowners’ insurance, Closing Date shall be
extended as provided in STANDARD G.

OCCUPANCY AND POSSESSION:

(&) Unless the box in Paragraph 6(b) is checked, Seller shall, at Closing, deliver occupancy and possession of the
Property to Buyer free of tenants, occupants and future tenancies. Also, at Closing, Seller shall have removed
all personal items and trash from the Property and shall deliver all keys, garage door openers, access devices
and codes, as applicable, to Buyer. If occupancy is to be delivered before Closing, Buyer assumes all risks of
loss to the Property from date of occupancy, shall be responsible and liable for maintenance from that date,
and shall be deemed to have accepted the Property in its existing condition as of time of taking occupancy.

(b) [J CHECK IF PROPERTY IS SUBJECT TO LEASE(S) OR OCCUPANCY AFTER CLOSING. If Property is
subject to a lease(s) after Closing or is intended to be rented or occupied by third parties beyond Closing, the
facts and terms thereof shall be disclosed in writing by Seller to Buyer and copies of the written lease(s) shall
be delivered to Buyer, all within 5 days after Effective Date. If Buyer determines, in Buyer’s sole discretion, that
the lease(s) or terms of occupancy are not acceptable to Buyer, Buyer may terminate this Contract by delivery
of written notice of such election to Seller within 5 days after receipt of the above items from Seller, and Buyer
shall be refunded the Deposit thereby releasing Buyer and Seller from all further obligations under this Contract.
Estoppel Letter(s) and Seller’s affidavit shall be provided pursuant to STANDARD D. If Property is intended to
be occupied by Seller after Closing, see Rider U. POST-CLOSING OCCUPANCY BY SELLER.

ASSIGNABILITY: (CHECK ONE): Buyer [] may assign and thereby be released from any further liability under

this Contract; [ ] may assign but not be released from liability under this Contract; or [] may not assign this

Contract.

FINANCING

FINANCING:

[ (a) Buyer will pay cash for the purchase of the Property at Closing. There is no financing contingency to Buyer's
obligation to close. If Buyer obtains a loan for any part of the Purchase Price of the Property, Buyer acknowledges
that any terms and conditions imposed by Buyer’s lender(s) or by CFPB Requirements shall not affect or extend
the Buyer’s obligation to close or otherwise affect any terms or conditions of this Contract.

(b) This Contract is contingent upon Buyer obtaining approval of a [X] conventional [ ] FHA [] VA or [] other
(describe) loan within (if left blank, then 30) days after Effective Date (“Loan Approval
Period”) for (CHECK ONE): [] fixed, [] adjustable, [] fixed or adjustable rate in the Loan Amount (See Paragraph
2(c)), at an initial interest rate not to exceed % (if left blank, then prevailing rate based upon Buyer's
creditworthiness), and for a term of (if left blank, then 30) years (“Financing”).

(i) Buyer shall make mortgage loan application for the Financing within (if left blank, then 5) days
after Effective Date and use good faith and diligent effort to obtain approval of a loan meeting the Financing terms
(“Loan Approval”) and thereafter to close this Contract. Loan Approval which requires a condition related to the sale
by Buyer of other property shall not be deemed Loan Approval for purposes of this subparagraph.

Buyer's failure to use diligent effort to obtain Loan Approval during the Loan Approval Period shall be considered a
default under the terms of this Contract. For purposes of this provision, “diligent effort” includes, but is not limited
to, timely furnishing all documents and information and paying of all fees and charges requested by Buyer’s
mortgage broker and lender in connection with Buyer's mortgage loan application.

(i) Buyer shall keep Seller and Broker fully informed about the status of Buyer’s mortgage loan application,
Loan Approval, and loan processing and authorizes Buyer's mortgage broker, lender, and Closing Agent to disclose
such status and progress, and release preliminary and finally executed closing disclosures and settlement
statements, to Seller and Broker.

(iif) Upon Buyer obtaining Loan Approval, Buyer shall promptly deliver written notice of such approval to Seller.

(iv) If Buyer is unable to obtain Loan Approval after the exercise of diligent effort, then at any time prior to
expiration of the Loan Approval Period, Buyer may provide written notice to Seller stating that Buyer has been
unable to obtain Loan Approval and has elected to either:

(1) waive Loan Approval, in which event this Contract will continue as if Loan Approval had been obtained; or
(2) terminate this Contract.

FloridaRealtors/FloridaBar-ASIS-5 Rev.4/17 © 2017 Florida Realtors® and The Florida Bar. All rights reserved.
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(v) If Buyer fails to timely deliver either notice provided in Paragraph 8(b)(iii) or (iv), above, to Seller prior to
expiration of the Loan Approval Period, then Loan Approval shall be deemed waived, in which event this Contract
will continue as if Loan Approval had been obtained, provided however, Seller may elect to terminate this Contract
by delivering written notice to Buyer within 3 days after expiration of the Loan Approval Period.

(vi) If this Contract is timely terminated as provided by Paragraph 8(b)(iv)(2) or (v), above, and Buyer is not in
default under the terms of this Contract, Buyer shall be refunded the Deposit thereby releasing Buyer and Seller
from all further obligations under this Contract.

(vii) If Loan Approval has been obtained, or deemed to have been obtained, as provided above, and Buyer
fails to close this Contract, then the Deposit shall be paid to Seller unless failure to close is due to: (1) Seller’s
default or inability to satisfy other contingencies of this Contract; (2) Property related conditions of the Loan Approval
have not been met (except when such conditions are waived by other provisions of this Contract); or (3) appraisal
of the Property obtained by Buyer’s lender is insufficient to meet terms of the Loan Approval, in which event(s) the
Buyer shall be refunded the Deposit, thereby releasing Buyer and Seller from all further obligations under this
Contract.

[ (c) Assumption of existing mortgage (see rider for terms).
[ (d) Purchase money note and mortgage to Seller (see riders; addenda; or special clauses for terms).

CLOSING COSTS, FEES AND CHARGES

CLOSING COSTS; TITLE INSURANCE; SURVEY; HOME WARRANTY; SPECIAL ASSESSMENTS:
(a) COSTS TO BE PAID BY SELLER:

» Documentary stamp taxes and surtax on deed, if any * HOA/Condominium Association estoppel fees
» Owner’s Policy and Charges (if Paragraph 9(c)(i) is checked) < Recording and other fees needed to cure title
« Title search charges (if Paragraph 9(c)(iii) is checked) « Seller’s attorneys’ fees

» Municipal lien search (if Paragraph 9(c)(i) or (iii) is checked) « Other:
If, prior to Closing, Seller is unable to meet the AS IS Maintenance Requirement as required by Paragraph 11
a sum equal to 125% of estimated costs to meet the AS IS Maintenance Requirement shall be escrowed at
Closing. If actual costs to meet the AS IS Maintenance Requirement exceed escrowed amount, Seller shall pay
such actual costs. Any unused portion of escrowed amount(s) shall be returned to Seller.

(b) COSTS TO BE PAID BY BUYER:

» Taxes and recording fees on notes and mortgages * Loan expenses

» Recording fees for deed and financing statements * Appraisal fees

» Owner’s Policy and Charges (if Paragraph 9(c)(ii) is checked) e« Buyer’s Inspections

* Survey (and elevation certification, if required) * Buyer’s attorneys’ fees

* Lender’s title policy and endorsements * All property related insurance

» HOA/Condominium Association application/transfer fees « Owner’s Policy Premium (if Paragraph
» Municipal lien search (if Paragraph 9(c)(ii) is checked) 9 (c)(iii) is checked.)

¢ Other:

(c) TITLE EVIDENCE AND INSURANCE: At least (if left blank, then 15, or if Paragraph 8(a) is checked,
then 5) days prior to Closing Date (“Title Evidence Deadline”), a title insurance commitment issued by a Florida
licensed title insurer, with legible copies of instruments listed as exceptions attached thereto (“Title
Commitment”) and, after Closing, an owner’s policy of title insurance (see STANDARD A for terms) shall be
obtained and delivered to Buyer. If Seller has an owner’s policy of title insurance covering the Real Property, a
copy shall be furnished to Buyer and Closing Agent within 5 days after Effective Date. The owner’s title policy
premium, title search and closing services (collectively, “Owner’s Policy and Charges”) shall be paid, as set
forth below. The title insurance premium charges for the owner’s policy and any lender’s policy will be calculated
and allocated in accordance with Florida law, but may be reported differently on certain federally mandated
closing disclosures and other closing documents. For purposes of this Contract “municipal lien search” means a
search of records necessary for the owner’s policy of title insurance to be issued without exception for unrecorded
liens imposed pursuant to Chapters 159 or 170, F.S., in favor of any governmental body, authority or agency.
(CHECK ONE):

[ (i) Seller shall designate Closing Agent and pay for Owner's Policy and Charges, and Buyer shall pay the
premium for Buyer's lender's policy and charges for closing services related to the lender's policy,
endorsements and loan closing, which amounts shall be paid by Buyer to Closing Agent or such other
provider(s) as Buyer may select; or

] (i) Buyer shall designate Closing Agent and pay for Owner’s Policy and Charges and charges for closing
services related to Buyer’s lender’s policy, endorsements and loan closing; or

8
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(d)
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(f)

[ (iii) [MIAMI-DADE/BROWARD REGIONAL PROVISION]: Seller shall furnish a copy of a prior owner’s policy
of title insurance or other evidence of title and pay fees for: (A) a continuation or update of such title evidence,
which is acceptable to Buyer's title insurance underwriter for reissue of coverage; (B) tax search; and (C)
municipal lien search. Buyer shall obtain and pay for post-Closing continuation and premium for Buyer’'s owner’s
policy, and if applicable, Buyer’s lender’s policy. Seller shall not be obligated to pay more than $
(if left blank, then $200.00) for abstract continuation or title search ordered or performed by Closing Agent.
SURVEY: On or before Title Evidence Deadline, Buyer may, at Buyer’'s expense, have the Real Property
surveyed and certified by a registered Florida surveyor (“Survey”). If Seller has a survey covering the Real
Property, a copy shall be furnished to Buyer and Closing Agent within 5 days after Effective Date.
HOME WARRANTY: At Closing, [] Buyer [] Seller [ ] N/A shall pay for a home warranty plan issued by
at a cost not to exceed $ . A home
warranty plan provides for repair or replacement of many of a home’s mechanical systems and major built-in
appliances in the event of breakdown due to normal wear and tear during the agreement’s warranty period.
SPECIAL ASSESSMENTS: At Closing, Seller shall pay: (i) the full amount of liens imposed by a public body
(“public body” does not include a Condominium or Homeowner’s Association) that are certified, confirmed and
ratified before Closing; and (ii) the amount of the public body’s most recent estimate or assessment for an
improvement which is substantially complete as of Effective Date, but that has not resulted in a lien being
imposed on the Property before Closing. Buyer shall pay all other assessments. If special assessments may
be paid in installments (CHECK ONE):
[ (a) Seller shall pay installments due prior to Closing and Buyer shall pay installments due after Closing.
Installments prepaid or due for the year of Closing shall be prorated.
] (b) Seller shall pay the assessment(s) in full prior to or at the time of Closing.
IF NEITHER BOX IS CHECKED, THEN OPTION (a) SHALL BE DEEMED SELECTED.
This Paragraph 9(f) shall not apply to a special benefit tax lien imposed by a community development district
(CDD) pursuant to Chapter 190, F.S., which lien shall be prorated pursuant to STANDARD K.

DISCLOSURES

10. DISCLOSURES:

(@)

(b)

(©)
(d)

(e)

Buyer's Initials Page 4 of 12 Seller’s Initials

RADON GAS: Radon is a naturally occurring radioactive gas that, when it is accumulated in a building in
sufficient quantities, may present health risks to persons who are exposed to it over time. Levels of radon that
exceed federal and state guidelines have been found in buildings in Florida. Additional information regarding
radon and radon testing may be obtained from your county health department.

PERMITS DISCLOSURE: Except as may have been disclosed by Seller to Buyer in a written disclosure, Seller
does not know of any improvements made to the Property which were made without required permits or made
pursuant to permits which have not been properly closed. If Seller identifies permits which have not been
properly closed or improvements which were not permitted, then Seller shall promptly deliver to Buyer all plans,
written documentation or other information in Seller's possession, knowledge, or control relating to
improvements to the Property which are the subject of such open permits or unpermitted improvements.
MOLD: Mold is naturally occurring and may cause health risks or damage to property. If Buyer is concerned or
desires additional information regarding mold, Buyer should contact an appropriate professional.

FLOOD ZONE; ELEVATION CERTIFICATION: Buyer is advised to verify by elevation certificate which flood
zone the Property is in, whether flood insurance is required by Buyer’s lender, and what restrictions apply to
improving the Property and rebuilding in the event of casualty. If Property is in a “Special Flood Hazard Area”
or “Coastal Barrier Resources Act” designated area or otherwise protected area identified by the U.S. Fish and
Wildlife Service under the Coastal Barrier Resources Act and the lowest floor elevation for the building(s) and/or
flood insurance rating purposes is below minimum flood elevation or is ineligible for flood insurance coverage
through the National Flood Insurance Program or private flood insurance as defined in 42 U.S.C. 84012a, Buyer
may terminate this Contract by delivering written notice to Seller within (if left blank, then 20) days after
Effective Date, and Buyer shall be refunded the Deposit thereby releasing Buyer and Seller from all further
obligations under this Contract, failing which Buyer accepts existing elevation of buildings and flood zone
designation of Property. The National Flood Insurance Program may assess additional fees or adjust premiums
for pre-Flood Insurance Rate Map (pre-FIRM) non-primary structures (residential structures in which the insured
or spouse does not reside for at least 50% of the year) and an elevation certificate may be required for actuarial
rating.

ENERGY BROCHURE: Buyer acknowledges receipt of Florida Energy-Efficiency Rating Information Brochure
required by Section 553.996, F.S.

FloridaRealtors/FloridaBar-ASIS-5 Rev.4/17 © 2017 Florida Realtors® and The Florida Bar. All rights reserved.
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()
(9)

(h)

(i)

0)

LEAD-BASED PAINT: If Property includes pre-1978 residential housing, a lead-based paint disclosure is
mandatory.

HOMEOWNERS’ ASSOCIATION/COMMUNITY DISCLOSURE: BUYER SHOULD NOT EXECUTE THIS
CONTRACT  UNTIL BUYER HAS RECEIVED AND READ THE HOMEOWNERS’
ASSOCIATION/COMMUNITY DISCLOSURE, IF APPLICABLE.

PROPERTY TAX DISCLOSURE SUMMARY: BUYER SHOULD NOT RELY ON THE SELLER’S CURRENT
PROPERTY TAXES AS THE AMOUNT OF PROPERTY TAXES THAT THE BUYER MAY BE OBLIGATED TO
PAY IN THE YEAR SUBSEQUENT TO PURCHASE. A CHANGE OF OWNERSHIP OR PROPERTY
IMPROVEMENTS TRIGGERS REASSESSMENTS OF THE PROPERTY THAT COULD RESULT IN HIGHER
PROPERTY TAXES. IF YOU HAVE ANY QUESTIONS CONCERNING VALUATION, CONTACT THE
COUNTY PROPERTY APPRAISER’S OFFICE FOR INFORMATION.

FOREIGN INVESTMENT IN REAL PROPERTY TAX ACT (“FIRPTA"): Seller shall inform Buyer in writing if
Seller is a “foreign person” as defined by the Foreign Investment in Real Property Tax Act (“FIRPTA"). Buyer
and Seller shall comply with FIRPTA, which may require Seller to provide additional cash at Closing. If Seller
is not a “foreign person”, Seller can provide Buyer, at or prior to Closing, a certification of non-foreign status,
under penalties of perjury, to inform Buyer and Closing Agent that no withholding is required. See STANDARD
V for further information pertaining to FIRPTA. Buyer and Seller are advised to seek legal counsel and tax
advice regarding their respective rights, obligations, reporting and withholding requirements pursuant to
FIRPTA.

SELLER DISCLOSURE: Seller knows of no facts materially affecting the value of the Real Property which are
not readily observable and which have not been disclosed to Buyer. Except as provided for in the preceding
sentence, Seller extends and intends no warranty and makes no representation of any type, either express or
implied, as to the physical condition or history of the Property. Except as otherwise disclosed in writing Seller
has received no written or verbal notice from any governmental entity or agency as to a currently uncorrected
building, environmental or safety code violation.

PROPERTY MAINTENANCE, CONDITION, INSPECTIONS AND EXAMINATIONS

PROPERTY MAINTENANCE: Except for ordinary wear and tear and Casualty Loss, Seller shall maintain the
Property, including, but not limited to, lawn, shrubbery, and pool, in the condition existing as of Effective Date (“AS
IS Maintenance Requirement”).

PROPERTY INSPECTION; RIGHT TO CANCEL.:

(@)

(b)

(©)

PROPERTY INSPECTIONS AND RIGHT TO CANCEL: Buyer shall have (if left blank, then 15)
days after Effective Date (“Inspection Period”) within which to have such inspections of the Property
performed as Buyer shall desire during the Inspection Period. If Buyer determines, in Buyer’'s sole
discretion, that the Property is not acceptable to Buyer, Buyer may terminate this Contract by delivering
written notice of such election to Seller prior to expiration of Inspection Period. If Buyer timely
terminates this Contract, the Deposit paid shall be returned to Buyer, thereupon, Buyer and Seller shall
be released of all further obligations under this Contract; however, Buyer shall be responsible for
prompt payment for such inspections, for repair of damage to, and restoration of, the Property resulting
from such inspections, and shall provide Seller with paid receipts for all work done on the Property (the
preceding provision shall survive termination of this Contract). Unless Buyer exercises the right to
terminate granted herein, Buyer accepts the physical condition of the Property and any violation of
governmental, building, environmental, and safety codes, restrictions, or requirements, but subject to
Seller’s continuing AS IS Maintenance Requirement, and Buyer shall be responsible for any and all
repairs and improvements required by Buyer’s lender.

WALK-THROUGH INSPECTION/RE-INSPECTION: On the day prior to Closing Date, or on Closing Date prior
to time of Closing, as specified by Buyer, Buyer or Buyer's representative may perform a walk-through (and
follow-up walk-through, if necessary) inspection of the Property solely to confirm that all items of Personal
Property are on the Property and to verify that Seller has maintained the Property as required by the AS IS
Maintenance Requirement and has met all other contractual obligations.

SELLER ASSISTANCE AND COOPERATION IN CLOSE-OUT OF BUILDING PERMITS: If Buyer's inspection
of the Property identifies open or needed building permits, then Seller shall promptly deliver to Buyer all plans,
written documentation or other information in Seller's possession, knowledge, or control relating to
improvements to the Property which are the subject of such open or needed Permits, and shall promptly
cooperate in good faith with Buyer’s efforts to obtain estimates of repairs or other work necessary to resolve
such Permit issues. Seller’s obligation to cooperate shall include Seller’'s execution of necessary authorizations,

FloridaRealtors/FloridaBar-ASIS-5 Rev.4/17 © 2017 Florida Realtors® and The Florida Bar. All rights reserved.
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consents, or other documents necessary for Buyer to conduct inspections and have estimates of such repairs
or work prepared, but in fulfilling such obligation, Seller shall not be required to expend, or become obligated to
expend, any money.

(d) ASSIGNMENT OF REPAIR AND TREATMENT CONTRACTS AND WARRANTIES: At Buyer's option and
cost, Seller will, at Closing, assign all assignable repair, treatment and maintenance contracts and warranties
to Buyer.

ESCROW AGENT AND BROKER

ESCROW AGENT: Any Closing Agent or Escrow Agent (collectively “Agent”) receiving the Deposit, other funds
and other items is authorized, and agrees by acceptance of them, to deposit them promptly, hold same in escrow
within the State of Florida and, subject to COLLECTION, disburse them in accordance with terms and conditions
of this Contract. Failure of funds to become COLLECTED shall not excuse Buyer’s performance. When conflicting
demands for the Deposit are received, or Agent has a good faith doubt as to entitlement to the Deposit, Agent may
take such actions permitted by this Paragraph 13, as Agent deems advisable. If in doubt as to Agent’s duties or
liabilities under this Contract, Agent may, at Agent’s option, continue to hold the subject matter of the escrow until
the parties agree to its disbursement or until a final judgment of a court of competent jurisdiction shall determine
the rights of the parties, or Agent may deposit same with the clerk of the circuit court having jurisdiction of the
dispute. An attorney who represents a party and also acts as Agent may represent such party in such action. Upon
notifying all parties concerned of such action, all liability on the part of Agent shall fully terminate, except to the
extent of accounting for any items previously delivered out of escrow. If a licensed real estate broker, Agent will
comply with provisions of Chapter 475, F.S., as amended and FREC rules to timely resolve escrow disputes through
mediation, arbitration, interpleader or an escrow disbursement order.

In any proceeding between Buyer and Seller wherein Agent is made a party because of acting as Agent hereunder,
or in any proceeding where Agent interpleads the subject matter of the escrow, Agent shall recover reasonable
attorney’s fees and costs incurred, to be paid pursuant to court order out of the escrowed funds or equivalent. Agent
shall not be liable to any party or person for mis-delivery of any escrowed items, unless such mis-delivery is due to
Agent’s willful breach of this Contract or Agent’'s gross negligence. This Paragraph 13 shall survive Closing or
termination of this Contract.

PROFESSIONAL ADVICE; BROKER LIABILITY: Broker advises Buyer and Seller to verify Property condition,
square footage, and all other facts and representations made pursuant to this Contract and to consult appropriate
professionals for legal, tax, environmental, and other specialized advice concerning matters affecting the Property
and the transaction contemplated by this Contract. Broker represents to Buyer that Broker does not reside on the
Property and that all representations (oral, written or otherwise) by Broker are based on Seller representations or
public records. BUYER AGREES TO RELY SOLELY ON SELLER, PROFESSIONAL INSPECTORS AND
GOVERNMENTAL AGENCIES FOR VERIFICATION OF PROPERTY CONDITION, SQUARE FOOTAGE AND
FACTS THAT MATERIALLY AFFECT PROPERTY VALUE AND NOT ON THE REPRESENTATIONS (ORAL,
WRITTEN OR OTHERWISE) OF BROKER. Buyer and Seller (individually, the “Indemnifying Party”) each
individually indemnifies, holds harmless, and releases Broker and Broker's officers, directors, agents and
employees from all liability for loss or damage, including all costs and expenses, and reasonable attorney’s fees at
all levels, suffered or incurred by Broker and Broker’s officers, directors, agents and employees in connection with
or arising from claims, demands or causes of action instituted by Buyer or Seller based on: (i) inaccuracy of
information provided by the Indemnifying Party or from public records; (ii) Indemnifying Party’s misstatement(s) or
failure to perform contractual obligations; (iii) Broker’'s performance, at Indemnifying Party’s request, of any task
beyond the scope of services regulated by Chapter 475, F.S., as amended, including Broker's referral,
recommendation or retention of any vendor for, or on behalf of, Indemnifying Party; (iv) products or services
provided by any such vendor for, or on behalf of, Indemnifying Party; and (v) expenses incurred by any such vendor.
Buyer and Seller each assumes full responsibility for selecting and compensating their respective vendors and
paying their other costs under this Contract whether or not this transaction closes. This Paragraph 14 will not relieve
Broker of statutory obligations under Chapter 475, F.S., as amended. For purposes of this Paragraph 14, Broker
will be treated as a party to this Contract. This Paragraph 14 shall survive Closing or termination of this Contract.

DEFAULT AND DISPUTE RESOLUTION

DEFAULT:

(a) BUYER DEFAULT: If Buyer fails, neglects or refuses to perform Buyer’'s obligations under this Contract,
including payment of the Deposit, within the time(s) specified, Seller may elect to recover and retain the Deposit
for the account of Seller as agreed upon liquidated damages, consideration for execution of this Contract, and
in full settlement of any claims, whereupon Buyer and Seller shall be relieved from all further obligations under
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this Contract, or Seller, at Seller’s option, may, pursuant to Paragraph 16, proceed in equity to enforce Seller's
rights under this Contract. The portion of the Deposit, if any, paid to Listing Broker upon default by Buyer, shall
be split equally between Listing Broker and Cooperating Broker; provided however, Cooperating Broker’s share
shall not be greater than the commission amount Listing Broker had agreed to pay to Cooperating Broker.

(b) SELLER DEFAULT: If for any reason other than failure of Seller to make Seller's title marketable after
reasonable diligent effort, Seller fails, neglects or refuses to perform Seller's obligations under this Contract,
Buyer may elect to receive return of Buyer’s Deposit without thereby waiving any action for damages resulting
from Seller's breach, and, pursuant to Paragraph 16, may seek to recover such damages or seek specific
performance.

This Paragraph 15 shall survive Closing or termination of this Contract.

DISPUTE RESOLUTION: Unresolved controversies, claims and other matters in question between Buyer and

Seller arising out of, or relating to, this Contract or its breach, enforcement or interpretation (“Dispute”) will be settled

as follows:

(a) Buyer and Seller will have 10 days after the date conflicting demands for the Deposit are made to attempt to
resolve such Dispute, failing which, Buyer and Seller shall submit such Dispute to mediation under Paragraph
16(b).

(b) Buyer and Seller shall attempt to settle Disputes in an amicable manner through mediation pursuant to Florida
Rules for Certified and Court-Appointed Mediators and Chapter 44, F.S., as amended (the “Mediation Rules”).
The mediator must be certified or must have experience in the real estate industry. Injunctive relief may be
sought without first complying with this Paragraph 16(b). Disputes not settled pursuant to this Paragraph 16
may be resolved by instituting action in the appropriate court having jurisdiction of the matter. This Paragraph
16 shall survive Closing or termination of this Contract.

ATTORNEY'S FEES; COSTS: The parties will split equally any mediation fee incurred in any mediation permitted

by this Contract, and each party will pay their own costs, expenses and fees, including attorney’s fees, incurred in

conducting the mediation. In any litigation permitted by this Contract, the prevailing party shall be entitled to recover
from the non-prevailing party costs and fees, including reasonable attorney’s fees, incurred in conducting the
litigation. This Paragraph 17 shall survive Closing or termination of this Contract.

STANDARDS FOR REAL ESTATE TRANSACTIONS (“*STANDARDS”)

STANDARDS:

A. TITLE:

() TITLE EVIDENCE; RESTRICTIONS; EASEMENTS; LIMITATIONS: Within the time period provided in
Paragraph 9(c), the Title Commitment, with legible copies of instruments listed as exceptions attached thereto, shall
be issued and delivered to Buyer. The Title Commitment shall set forth those matters to be discharged by Seller at
or before Closing and shall provide that, upon recording of the deed to Buyer, an owner’s policy of title insurance
in the amount of the Purchase Price, shall be issued to Buyer insuring Buyer’'s marketable title to the Real Property,
subject only to the following matters: (a) comprehensive land use plans, zoning, and other land use restrictions,
prohibitions and requirements imposed by governmental authority; (b) restrictions and matters appearing on the
Plat or otherwise common to the subdivision; (c) outstanding oil, gas and mineral rights of record without right of
entry; (d) unplatted public utility easements of record (located contiguous to real property lines and not more than
10 feet in width as to rear or front lines and 7 1/2 feet in width as to side lines); (e) taxes for year of Closing and
subsequent years; and (f) assumed mortgages and purchase money mortgages, if any (if additional items, attach
addendum); provided, that, none prevent use of Property for RESIDENTIAL PURPOSES. If there exists at Closing
any violation of items identified in (b) — (f) above, then the same shall be deemed a title defect. Marketable title shall
be determined according to applicable Title Standards adopted by authority of The Florida Bar and in accordance
with law.

(i) TITLE EXAMINATION: Buyer shall have 5 days after receipt of Title Commitment to examine it and notify Seller
in writing specifying defect(s), if any, that render title unmarketable. If Seller provides Title Commitment and it is
delivered to Buyer less than 5 days prior to Closing Date, Buyer may extend Closing for up to 5 days after date of
receipt to examine same in accordance with this STANDARD A. Seller shall have 30 days (“Cure Period”) after
receipt of Buyer's notice to take reasonable diligent efforts to remove defects. If Buyer fails to so notify Seller, Buyer
shall be deemed to have accepted title as it then is. If Seller cures defects within Cure Period, Seller will deliver
written notice to Buyer (with proof of cure acceptable to Buyer and Buyer’s attorney) and the parties will close this
Contract on Closing Date (or if Closing Date has passed, within 10 days after Buyer's receipt of Seller’s notice). If
Seller is unable to cure defects within Cure Period, then Buyer may, within 5 days after expiration of Cure Period,
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deliver written notice to Seller: (a) extending Cure Period for a specified period not to exceed 120 days within which
Seller shall continue to use reasonable diligent effort to remove or cure the defects (“Extended Cure Period”); or
(b) electing to accept title with existing defects and close this Contract on Closing Date (or if Closing Date has
passed, within the earlier of 10 days after end of Extended Cure Period or Buyer’s receipt of Seller’s notice), or (c)
electing to terminate this Contract and receive a refund of the Deposit, thereby releasing Buyer and Seller from all
further obligations under this Contract. If after reasonable diligent effort, Seller is unable to timely cure defects, and
Buyer does not waive the defects, this Contract shall terminate, and Buyer shall receive a refund of the Deposit,
thereby releasing Buyer and Seller from all further obligations under this Contract.

B. SURVEY: If Survey discloses encroachments on the Real Property or that improvements located thereon
encroach on setback lines, easements, or lands of others, or violate any restrictions, covenants, or applicable
governmental regulations described in STANDARD A (i)(a), (b) or (d) above, Buyer shall deliver written notice of
such matters, together with a copy of Survey, to Seller within 5 days after Buyer’s receipt of Survey, but no later
than Closing. If Buyer timely delivers such notice and Survey to Seller, such matters identified in the notice and
Survey shall constitute a title defect, subject to cure obligations of STANDARD A above. If Seller has delivered a
prior survey, Seller shall, at Buyer’s request, execute an affidavit of “no change” to the Real Property since the
preparation of such prior survey, to the extent the affirmations therein are true and correct.

C. INGRESS AND EGRESS: Seller represents that there is ingress and egress to the Real Property and title to
the Real Property is insurable in accordance with STANDARD A without exception for lack of legal right of access.
D. LEASE INFORMATION: Seller shall, at least 10 days prior to Closing, furnish to Buyer estoppel letters from
tenant(s)/occupant(s) specifying nature and duration of occupancy, rental rates, advanced rent and security
deposits paid by tenant(s) or occupant(s)(“Estoppel Letter(s)”). If Seller is unable to obtain such Estoppel Letter(s)
the same information shall be furnished by Seller to Buyer within that time period in the form of a Seller’s affidavit
and Buyer may thereafter contact tenant(s) or occupant(s) to confirm such information. If Estoppel Letter(s) or
Seller’s affidavit, if any, differ materially from Seller’s representations and lease(s) provided pursuant to Paragraph
6, or if tenant(s)/occupant(s) fail or refuse to confirm Seller’s affidavit, Buyer may deliver written notice to Seller
within 5 days after receipt of such information, but no later than 5 days prior to Closing Date, terminating this
Contract and receive a refund of the Deposit, thereby releasing Buyer and Seller from all further obligations under
this Contract. Seller shall, at Closing, deliver and assign all leases to Buyer who shall assume Seller’s obligations
thereunder.

E. LIENS: Seller shall furnish to Buyer at Closing an affidavit attesting (i) to the absence of any financing
statement, claims of lien or potential lienors known to Seller and (ii) that there have been no improvements or
repairs to the Real Property for 90 days immediately preceding Closing Date. If the Real Property has been
improved or repaired within that time, Seller shall deliver releases or waivers of construction liens executed by all
general contractors, subcontractors, suppliers and materialmen in addition to Seller’'s lien affidavit setting forth
names of all such general contractors, subcontractors, suppliers and materialmen, further affirming that all charges
for improvements or repairs which could serve as a basis for a construction lien or a claim for damages have been
paid or will be paid at Closing.

F. TIME: Calendar days shall be used in computing time periods. Time is of the essence in this Contract. Other
than time for acceptance and Effective Date as set forth in Paragraph 3, any time periods provided for or dates
specified in this Contract, whether preprinted, handwritten, typewritten or inserted herein, which shall end or occur
on a Saturday, Sunday, or a national legal holiday (see 5 U.S.C. 6103) shall extend to 5:00 p.m. (where the Property
is located) of the next business day.

G. FORCE MAJEURE: Buyer or Seller shall not be required to perform any obligation under this Contract or be
liable to each other for damages so long as performance or non-performance of the obligation, or the availability of
services, insurance or required approvals essential to Closing, is disrupted, delayed, caused or prevented by Force
Majeure. “Force Majeure” means: hurricanes, floods, extreme weather, earthquakes, fire, or other acts of God,
unusual transportation delays, or wars, insurrections, or acts of terrorism, which, by exercise of reasonable diligent
effort, the non-performing party is unable in whole or in part to prevent or overcome. All time periods, including
Closing Date, will be extended a reasonable time up to 7 days after the Force Majeure no longer prevents
performance under this Contract, provided, however, if such Force Majeure continues to prevent performance under
this Contract more than 30 days beyond Closing Date, then either party may terminate this Contract by delivering
written notice to the other and the Deposit shall be refunded to Buyer, thereby releasing Buyer and Seller from all
further obligations under this Contract.

H. CONVEYANCE: Seller shall convey marketable title to the Real Property by statutory warranty, trustee’s,
personal representative’s, or guardian’s deed, as appropriate to the status of Seller, subject only to matters
described in STANDARD A and those accepted by Buyer. Personal Property shall, at request of Buyer, be
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transferred by absolute bill of sale with warranty of title, subject only to such matters as may be provided for in this
Contract.

. CLOSING LOCATION; DOCUMENTS; AND PROCEDURE:

(i) LOCATION: Closing will be conducted by the attorney or other closing agent (“Closing Agent”) designated by
the party paying for the owner’s policy of title insurance and will take place in the county where the Real Property
is located at the office of the Closing Agent, or at such other location agreed to by the parties. If there is no title
insurance, Seller will designate Closing Agent. Closing may be conducted by mail, overnight courier, or electronic
means.

(il CLOSING DOCUMENTS: Seller shall at or prior to Closing, execute and deliver, as applicable, deed, bill of
sale, certificate(s) of title or other documents necessary to transfer title to the Property, construction lien affidavit(s),
owner’s possession and no lien affidavit(s), and assignment(s) of leases. Seller shall provide Buyer with paid
receipts for all work done on the Property pursuant to this Contract. Buyer shall furnish and pay for, as applicable,
the survey, flood elevation certification, and documents required by Buyer’s lender.

(i) FINCEN GTO NOTICE. If Closing Agent is required to comply with the U.S. Treasury Department’s
Financial Crimes Enforcement Network (“FinCEN") Geographic Targeting Orders (*GTOs"), then Buyer
shall provide Closing Agent with the information related to Buyer and the transaction contemplated by this
Contract that is required to complete IRS Form 8300, and Buyer consents to Closing Agent’s collection and
report of said information to IRS.

(iv) PROCEDURE: The deed shall be recorded upon COLLECTION of all closing funds. If the Title Commitment
provides insurance against adverse matters pursuant to Section 627.7841, F.S., as amended, the escrow closing
procedure required by STANDARD J shall be waived, and Closing Agent shall, subject to COLLECTION of all
closing funds, disburse at Closing the brokerage fees to Broker and the net sale proceeds to Seller.

J. ESCROW CLOSING PROCEDURE: If Title Commitment issued pursuant to Paragraph 9(c) does not provide
for insurance against adverse matters as permitted under Section 627.7841, F.S., as amended, the following
escrow and closing procedures shall apply: (1) all Closing proceeds shall be held in escrow by the Closing Agent
for a period of not more than 10 days after Closing; (2) if Seller’s title is rendered unmarketable, through no fault of
Buyer, Buyer shall, within the 10 day period, notify Seller in writing of the defect and Seller shall have 30 days from
date of receipt of such notification to cure the defect; (3) if Seller fails to timely cure the defect, the Deposit and all
Closing funds paid by Buyer shall, within 5 days after written demand by Buyer, be refunded to Buyer and,
simultaneously with such repayment, Buyer shall return the Personal Property, vacate the Real Property and re-
convey the Property to Seller by special warranty deed and bill of sale; and (4) if Buyer fails to make timely demand
for refund of the Deposit, Buyer shall take title as is, waiving all rights against Seller as to any intervening defect
except as may be available to Buyer by virtue of warranties contained in the deed or bill of sale.

K. PRORATIONS; CREDITS: The following recurring items will be made current (if applicable) and prorated as of
the day prior to Closing Date, or date of occupancy if occupancy occurs before Closing Date: real estate taxes
(including special benefit tax assessments imposed by a CDD), interest, bonds, association fees, insurance, rents
and other expenses of Property. Buyer shall have option of taking over existing policies of insurance, if assumable,
in which event premiums shall be prorated. Cash at Closing shall be increased or decreased as may be required
by prorations to be made through day prior to Closing. Advance rent and security deposits, if any, will be credited
to Buyer. Escrow deposits held by Seller's mortgagee will be paid to Seller. Taxes shall be prorated based on
current year’s tax. If Closing occurs on a date when current year’'s millage is not fixed but current year's assessment
is available, taxes will be prorated based upon such assessment and prior year's millage. If current year’s
assessment is not available, then taxes will be prorated on prior year’s tax. If there are completed improvements
on the Real Property by January 1st of year of Closing, which improvements were not in existence on January 15
of prior year, then taxes shall be prorated based upon prior year's millage and at an equitable assessment to be
agreed upon between the parties, failing which, request shall be made to the County Property Appraiser for an
informal assessment taking into account available exemptions. In all cases, due allowance shall be made for the
maximum allowable discounts and applicable homestead and other exemptions. A tax proration based on an
estimate shall, at either party’s request, be readjusted upon receipt of current year’s tax bill. This STANDARD K
shall survive Closing.

L. ACCESS TO PROPERTY TO CONDUCT APPRAISALS, INSPECTIONS, AND WALK-THROUGH: Seller
shall, upon reasonable notice, provide utilities service and access to Property for appraisals and inspections,
including a walk-through (or follow-up walk-through if necessary) prior to Closing.

M. RISK OF LOSS: If, after Effective Date, but before Closing, Property is damaged by fire or other casualty
(“Casualty Loss”) and cost of restoration (which shall include cost of pruning or removing damaged trees) does not
exceed 1.5% of Purchase Price, cost of restoration shall be an obligation of Seller and Closing shall proceed
pursuant to terms of this Contract. If restoration is not completed as of Closing, a sum equal to 125% of estimated
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cost to complete restoration (not to exceed 1.5% of Purchase Price) will be escrowed at Closing. If actual cost of
restoration exceeds escrowed amount, Seller shall pay such actual costs (but, not in excess of 1.5% of Purchase
Price). Any unused portion of escrowed amount shall be returned to Seller. If cost of restoration exceeds 1.5% of
Purchase Price, Buyer shall elect to either take Property “as is” together with the 1.5%, or receive a refund of the
Deposit thereby releasing Buyer and Seller from all further obligations under this Contract. Seller’s sole obligation
with respect to tree damage by casualty or other natural occurrence shall be cost of pruning or removal.

N. 1031 EXCHANGE: If either Seller or Buyer wish to enter into a like-kind exchange (either simultaneously with
Closing or deferred) under Section 1031 of the Internal Revenue Code (“Exchange”), the other party shall cooperate
in all reasonable respects to effectuate the Exchange, including execution of documents; provided, however,
cooperating party shall incur no liability or expense related to the Exchange, and Closing shall not be contingent
upon, nor extended or delayed by, such Exchange.

O. CONTRACT NOT RECORDABLE; PERSONS BOUND; NOTICE; DELIVERY; COPIES; CONTRACT
EXECUTION: Neither this Contract nor any notice of it shall be recorded in any public records. This Contract shall
be binding on, and inure to the benefit of, the parties and their respective heirs or successors in interest. Whenever
the context permits, singular shall include plural and one gender shall include all. Notice and delivery given by or to
the attorney or broker (including such broker’s real estate licensee) representing any party shall be as effective as
if given by or to that party. All notices must be in writing and may be made by mail, personal delivery or electronic
(including “pdf”) media. A facsimile or electronic (including “pdf”) copy of this Contract and any signatures hereon
shall be considered for all purposes as an original. This Contract may be executed by use of electronic signatures,
as determined by Florida’s Electronic Signature Act and other applicable laws.

P. INTEGRATION; MODIFICATION: This Contract contains the full and complete understanding and agreement
of Buyer and Seller with respect to the transaction contemplated by this Contract and no prior agreements or
representations shall be binding upon Buyer or Seller unless included in this Contract. No modification to or change
in this Contract shall be valid or binding upon Buyer or Seller unless in writing and executed by the parties intended
to be bound by it.

Q. WAIVER: Failure of Buyer or Seller to insist on compliance with, or strict performance of, any provision of this
Contract, or to take advantage of any right under this Contract, shall not constitute a waiver of other provisions or
rights.

R. RIDERS; ADDENDA; TYPEWRITTEN OR HANDWRITTEN PROVISIONS: Riders, addenda, and typewritten
or handwritten provisions shall control all printed provisions of this Contract in conflict with them.

S. COLLECTION or COLLECTED: “COLLECTION" or “COLLECTED” means any checks tendered or
received, including Deposits, have become actually and finally collected and deposited in the account of
Escrow Agent or Closing Agent. Closing and disbursement of funds and delivery of closing documents
may be delayed by Closing Agent until such amounts have been COLLECTED in Closing Agent’s accounts.
T. RESERVED.

U. APPLICABLE LAW AND VENUE: This Contract shall be construed in accordance with the laws of the State
of Florida and venue for resolution of all disputes, whether by mediation, arbitration or litigation, shall lie in the
county where the Real Property is located.

V. FIRPTA TAX WITHHOLDING: If a seller of U.S. real property is a “foreign person” as defined by FIRPTA,
Section 1445 of the Internal Revenue Code (“Code”) requires the buyer of the real property to withhold up to 15%
of the amount realized by the seller on the transfer and remit the withheld amount to the Internal Revenue Service
(IRS) unless an exemption to the required withholding applies or the seller has obtained a Withholding Certificate
from the IRS authorizing a reduced amount of withholding.

(i) No withholding is required under Section 1445 of the Code if the Seller is not a “foreign person”. Seller can
provide proof of non-foreign status to Buyer by delivery of written certification signed under penalties of perjury,
stating that Seller is not a foreign person and containing Seller's name, U.S. taxpayer identification number and
home address (or office address, in the case of an entity), as provided for in 26 CFR 1.1445-2(b). Otherwise, Buyer
shall withhold the applicable percentage of the amount realized by Seller on the transfer and timely remit said funds
to the IRS.

(i) If Seller is a foreign person and has received a Withholding Certificate from the IRS which provides for reduced
or eliminated withholding in this transaction and provides same to Buyer by Closing, then Buyer shall withhold the
reduced sum required, if any, and timely remit said funds to the IRS.

(i) If prior to Closing Seller has submitted a completed application to the IRS for a Withholding Certificate and has
provided to Buyer the notice required by 26 CFR 1.1445-1(c) (2)(i)(B) but no Withholding Certificate has been
received as of Closing, Buyer shall, at Closing, withhold the applicable percentage of the amount realized by Seller
on the transfer and, at Buyer’s option, either (a) timely remit the withheld funds to the IRS or (b) place the funds in
escrow, at Seller’'s expense, with an escrow agent selected by Buyer and pursuant to terms negotiated by the
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parties, to be subsequently disbursed in accordance with the Withholding Certificate issued by the IRS or remitted
directly to the IRS if the Seller’s application is rejected or upon terms set forth in the escrow agreement.

(iv) In the event the net proceeds due Seller are not sufficient to meet the withholding requirement(s) in this
transaction, Seller shall deliver to Buyer, at Closing, the additional COLLECTED funds necessary to satisfy the
applicable requirement and thereafter Buyer shall timely remit said funds to the IRS or escrow the funds for
disbursement in accordance with the final determination of the IRS, as applicable.

(v) Upon remitting funds to the IRS pursuant to this STANDARD, Buyer shall provide Seller copies of IRS Forms
8288 and 8288-A, as filed.

W. RESERVED

X. BUYER WAIVER OF CLAIMS: To the extent permitted by law, Buyer waives any claims against Seller
and against any real estate licensee involved in the negotiation of this Contract for any damage or defects
pertaining to the physical condition of the Property that may exist at Closing of this Contract and be
subsequently discovered by the Buyer or anyone claiming by, through, under or against the Buyer. This
provision does not relieve Seller’s obligation to comply with Paragraph 10(j). This Standard X shall survive
Closing.

ADDENDA AND ADDITIONAL TERMS

19. ADDENDA: The following additional terms are included in the attached addenda or riders and incorporated into this

Contract (Check if applicable):

[JA. Condominium Rider [J K. RESERVED [ T. Pre-Closing Occupancy

[] B. Homeowners’ Assn. O L. RESERVED [J U. Post-Closing Occupancy

[] C. Seller Financing [ ] M. Defective Drywall []V. Sale of Buyer's Property

[ ] D. Mortgage Assumption [IN. Coastal Construction Control [ ] W. Back-up Contract

] E. FHA/VA Financing Line ] X. Kick-out Clause

[J F. Appraisal Contingency [J O. Insulation Disclosure ] Y. Seller's Attorney Approval
[] G. Short Sale [J P. Lead Paint Disclosure (Pre-1978) [ Z. Buyer's Attorney Approval
[ H. Homeowners/Flood Ins.  [] Q. Housing for Older Persons [J AA. Licensee Property Interest
[JI. RESERVED [J R. Rezoning [ BB. Binding Arbitration

[]J. Interest-Bearing Acct. [ S. Lease Purchase/ Lease Option [] Other:

20. ADDITIONAL TERMS:

Buyer's Initials Page 11 of 12 Seller’s Initials
FloridaRealtors/FloridaBar-ASIS-5 Rev.4/17 © 2017 Florida Realtors® and The Florida Bar. All rights reserved.

COUNTER-OFFER/REJECTION

[] Seller counters Buyer's offer (to accept the counter-offer, Buyer must sign or initial the counter-offered terms and
deliver a copy of the acceptance to Seller).
[] Seller rejects Buyer's offer.
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THIS IS INTENDED TO BE A LEGALLY BINDING CONTRACT. IF NOT FULLY UNDERSTOOD, SEEK THE
ADVICE OF AN ATTORNEY PRIOR TO SIGNING.

THIS FORM HAS BEEN APPROVED BY THE FLORIDA REALTORS AND THE FLORIDA BAR.

Approval of this form by the Florida Realtors and The Florida Bar does not constitute an opinion that any of the
terms and conditions in this Contract should be accepted by the parties in a particular transaction. Terms and
conditions should be negotiated based upon the respective interests, objectives and bargaining positions of all
interested persons.

AN ASTERISK (*) FOLLOWING A LINE NUMBER IN THE MARGIN INDICATES THE LINE CONTAINS A BLANK
TO BE COMPLETED.

Buyer: Date:
Buyer: Date:
Seller: Date:
Seller: Date:
Buyer's address for purposes of notice Seller’s address for purposes of notice

BROKER: Listing and Cooperating Brokers, if any, named below (collectively, “Broker”), are the only Brokers
entitled to compensation in connection with this Contract. Instruction to Closing Agent: Seller and Buyer direct
Closing Agent to disburse at Closing the full amount of the brokerage fees as specified in separate brokerage
agreements with the parties and cooperative agreements between the Brokers, except to the extent Broker has
retained such fees from the escrowed funds. This Contract shall not modify any MLS or other offer of compensation
made by Seller or Listing Broker to Cooperating Brokers.

Cooperating Sales Associate, if any Listing Sales Associate
Cooperating Broker, if any Listing Broker
Buyer's Initials Page 12 of 12 Seller’s Initials

FloridaRealtors/FloridaBar-ASIS-5 Rev.4/17 © 2017 Florida Realtors® and The Florida Bar. All rights reserved.
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£ ;}-,-. . sa.mlm ,
m. m-!!}ﬂn:a MDIB T ey 3y 1@9& Wm
. S nt .m»:m A.h.

Amcunt of Insurance: $  58s5,000.00 - -

.Shed 1@ Mapgh and Seth H. Waveh

: lﬂuwmeminmuntmlmmdmuﬁbedhmﬁnmdwtﬂchhmmmdbyﬁiﬂpoltcyisafumﬂfm

- "specify same)-and is at the effective date hereof vested in the name insured #s shown by instrument fecoidied:
it Officlal Records Book B242 , Page __ 1065 , of the Pumc hm-u
of . _Palm Baach County, Florida, ‘

3 The land referred f in this poticy s described as follows: JUL 25"

4

Inks 18R, 100 =pd 102, DOIMWCTIAMA PARE, according o the Plat thereof reeorded

in Plak Posk £, Page 1, of thr TRlic Pacorde of Palm Reach County, Flovidar
gA1A Tandr sitinke, Tyinge and keing in Palp Peach rounky, Flordida.,

RECEWED
JuN pA:A 1994
A‘TI‘IFI
1, the undersigne? agent, hereby certify that
- the m:ﬂgneon ?mmmed herein is governed by RESPA, @Yes [INo
v {f Yes to the above, | have performed all "core Hile agent sevices.” GiYee [INo
Moyla, Planigan, Katz %)//
FigzGerald § Sheehan, P, 3874 l. /L
r Anery /1 BBUING AGENT - ATTORNEY OR FIRM OF ATTORNEYS AGENT NG, AGENT'S EISNATURR
: Paul A. Rrasker
—rPopt Office LBox 2888 Feat Palm Beach , Rorda 33402
MATLING ADOREES ary iy
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T ' FUNDOWNERSFORM. = R T
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" Policy Mo. OP-81652% ‘ R A

This policy does not insure against iosa or damage by reason of the following exceptions: . T IR ' ¥

1, - Taxes for the year of the effective date of this policy and taxes or special assessments which am not 3huwn 2
 existing Jiens by the public records. e

2. Hattare mhoun o Plet of folncisne Pork accordina 0 the Plat theteof
recorded in Piat RPook 6, Page 1, Publie Records of Falm Beach Coonty,
Plorida.

3, Matterx ghesr on that certain survey rrepsred by Pageline Petrinesring mmd
Syrveving, Tne. Asted April 24, 1994, 4)

PASTH
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TITLE SEARCH REPORT
Fund File Number: 2018-TEF

The information contained in this title search is being furnished by Attorneys' Title Fund Services,
LLC. If'this report is to be used by a title insurance agent for evaluation and determination of
insurability by the agent prior to the issuance of title insurance, then the agent shall have liability for
such work.

Provided For: Andrew Attorney Agent's File Reference: Brownstone/Zemon
After an examination of this search the Agent must:
A.  Evaluate all instruments, plats and documents contained in the report.

B.  Include in the Commitment under Schedule B, any additional requirements and/or exceptions
you find necessary from your analysis of the surveys, prior title evidence or other relevant
information from the transaction.

C.  Verify the status of corporations and limited partnerships and other business entities with the
appropriate governmental agency or other authority.

D.  Determine whether the property has legal access.

E.  Determine if any unpaid municipal taxes or assessments exist, which are not recorded in the
Official Records Books of the county.

F.  Determine whether any portion of the property is submerged or artificially filled, if the property
borders a body of water, and if riparian or littoral rights exist.

G.  The information provided herein does not include a search of federal liens and judgment liens
filed with the Florida Department of State pursuant to Sec. 713.901, et seq., F.S., and Sec.
55.201, et seq., F.S., respectively, which designate the Florida Department of State as the place
for filing federal liens and judgment liens against personal property. For insuring purposes:

(a) Pursuant to Sec. 713.901, et seq., F.S., personal property includes, but is not limited to,
mortgages, leaseholds, mortgages onl easeholds, interests in cooperative associations,
vendees’ interests, and options when those interests are held by a partnership, corporation,
trust or decedent’s estate; and

(b) Pursuant to Sec. 55.201, et seq., F.S., personal property includes, but is not limited to,
leaseholds, interests in cooperative associations, vendees’ interests, and options regardless
of the type of entity holding such interests, including individuals. (Note: Mortgages have
been specifically excluded from the personal property interests in which a judgment lien
may be acquired under the provisions of Sec. 55.201, et seq., F.S.)

Prepared this 20" day of September, 2018 Attorneys' Title Fund Services, LLC

Prepared by: Janet Jones, Sr. Examiner
Phone Number: 1-800-344-6645

Page 1 of 5
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TITLE SEARCH REPORT
Fund File Number: 2018-TEF
Effective Date of approved base title information: May 3, 1994

Effective Date of Search: September 1, 2018 at 11:00 PM
Apparent Title Vested in:

Ray B Zemon, as Trustee of the Ray B. Zemon Revocable Trust U/A/D January 23, 2006

Description of real property to be insured/foreclosed situated in Palm Beach County, Florida.

Lots 188, 190 and 192, POINCIANA PARK, according to the map or plat thereof as recorded in Plat
Book 6, Page(s) 1, Public Records of Palm Beach County, Florida.

Muniments of Title, including bankruptcy, foreclosure, quiet title, probate, guardianship and
incompetency proceedings, if any, recorded in the Official Records Books of the county:

1. Warranty Deed from Olof S. Nelson; Lars Isaksson; and Frank E. Sisson 111, as Trustee under
Trust Agreement dated May 18, 1984 to Sheila Waugh and Seth H. Waugh, husband and wife,
recorded May 3, 1994, in O.R. Book 8242, Page 1065, Public Records of Palm Beach County,
Florida.

2. Affidavit Regarding Homestead recorded in O.R. Book 9808, Page 1477, Public Records of
Palm Beach County, Florida.

3. Statutory Warranty Deed from Seth H. Waugh and Sheila Waugh, husband and wife to George
W. Poncy, Jr. and Susan T. Poncy, husband and wife, recorded June 12, 1997, in O.R. Book
9840, Page 225, Public Records of Palm Beach County, Florida.

4.  Warranty Deed from George W. Poncy, Jr. and Susan T. Poncy, husband and wife to Ray B.
Zemon, an unmarried man, recorded March 22, 2005, in O.R. Book 18294, Page 1012, Public
Records of Palm Beach County, Florida.

5. Quit Claim Deed from Ray B. Zemon, an unmarried man to Ray B Zemon, or his successor,
as Trustee of the Ray B. Zemon Revocable Trust U/A/D January 23, 2006, recorded March
12,2007, in O.R. Book 21503, Page 1543, Public Records of Palm Beach County, Florida.

Page 2 of 5
22



TITLE SEARCH REPORT
Fund File Number: 2018-TEF

Mortgages, Assignments and Modifications:

1.  Mortgage to JPMorgan Chase Bank, N.A. mortgagee(s), recorded under O.R. Book 18294,
Page 1015, and Renewal, Extension and Modification of Mortgage recorded in O. R. Book
24548, Page 1350, and as affected by Satisfaction of Mortgage recorded in O. R. Book
24563, Page 414, Public Records of Palm Beach County, Florida.

2. Mortgage to JPMorgan Chase Bank, N. A., mortgagee(s), recorded under O.R. Book 22231,
Page 924, as affected by Subordination Agreement recorded in O. R. Book 24548, Page 1374,
Public Records of Palm Beach County, Florida.

3. Trust Affidavit recorded in O.R.Book 24548, Page 1377, Public Records Palm Beach County,
Florida.

Other Property Liens:

None

Restrictions/Easements:

1.  Any adverse ownership claim by the State of Florida by right of sovereignty to any portion of
the lands insured hereunder, including submerged, filled, and artificially exposed lands and
lands accreted to such lands.

2. All matters contained on the Plat of Poinciana Park, as recorded in Plat Book 6, Page(s) 1,
Public Records of Palm Beach County, Florida.

3.  Easement contained in Warranty Deed recorded in Deed Book 85, Page 33, Public Records of
Palm Beach County, Florida.

4.  Stormwater Management Agreement recorded in O.R. Book 21388, Page 1308, Public
Records of Palm Beach County, Florida.

Other Encumbrances:

1. Final Judgment against Raymond Zemond in favor of Excalibur I, LLC recorded in O.R.
Book 16451, Page 472, Public Records of Palm Beach County, Florida.

REAL PROPERTY TAX INFORMATIONATTACHED

Page 3 of 5
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TITLE SEARCH REPORT

Fund File Number: 2018-TEF

Proposed Purchaser/Mortgagor:

Sam Brownstone and Mary Brownstone

The name of the proposed purchaser/mortgagor was searched for the past twenty years for unsatisfied
Jjudgments and tax liens (state, federal and other liens for the recovery of money) and personal names
were checked for unrestored incompetency and for guardianship proceedings. The following matters
appeared of record and copies are attached for evaluation by the agent:

1. Federal Tax Lien against Samuel Brownstone recorded in O. R. Book 15100, Page 819,
Public Records of Palm Beach County, Florida.

STANDARD EXCEPTIONS

Unless satisfactory evidence is presented to the agent eliminating the need for standard exceptions, the
following should be made a part of any commitment or policy.

1. Taxes for the year of the effective date of this policy and taxes or special assessments which are
not shown as existing liens by the public records.

2. Rights or claims of parties in possession not shown by the public records.

3. Encroachments, overlaps, boundary line disputes, and any other matters which would be
disclosed by an accurate survey and inspection of the premises.

4.  Easements or claims of easements not shown by the public records.

5.  Anylien, or right to a lien, for services, labor, or material heretofore or hereafter furnished,
imposed by law and not shown by the public records.

6.  Any owner policy issued pursuant hereto will contain under Schedule B the following exception:
Any adverse ownership claim by the State of Florida by right of sovereignty to any portion of the
lands insured hereunder, including submerged, filled and artificially exposed lands, and lands
accreted to such lands.

7.  Federal liens and judgment liens, if any, filed with the Florida Department of State pursuant to
Sec. 713.901, et seq., F.S., and Sec. 55.201, et seq., F.S., respectively, which designate the Florida
Department of State as the place for filing federal liens and judgment liens against personal
property. For insuring purposes:

(a) Pursuant to Sec. 713.901, et seq., F.S., personal property includes, but is not limited to,
mortgages, leaseholds, mortgages on leaseholds, interests in cooperative associations,
vendees’ interests, and options when those interests are held by a par tnership, corporation,
trust or decedent’s estate; and

Page 4 of 5
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TITLE SEARCH REPORT

Fund File Number: 2018-TEF

(b) Pursuant to Sec. 55.201, et seq., F.S., p ersonal property includes, but is not limited to,
leaseholds, interests in cooperative associations, vendees’ interests, and options regardless of
the type of entity holding such interests, including individuals. (Note: Mortgages have been
specifically excluded from the personal property interests in which a judgment lien may be
acquired under the provisions of Sec. 55.201, et seq., F.S.)

8. Any lien provided by County Ordinance or by Chapter 159, Florida Statutes, in favor of any city,
town, village or port authority, for unpaid service charges for services by any water systems,
sewer systems or gas systems serving the land described herein; and any lien for waste fees in
favor of any county or municipality.

The report does not cover bankruptcies or other matters filed in the Federal District Courts of Florida.

In foreclosure proceedings, title should be examined between the effective date of this report and the
recording of the lis pendens to assure that all necessary and proper parties are joined. Consideration
should be given to joining as defendants any persons in possession, other than the record owner, and
any parties, other than those named herein, known to the plaintiff or the plaintiff's attorney and
having or claiming an interest in the property.

Prior to issuance of any policy of title insurance underwritten by Old Republic National Title
Insurance Company, the agent must obtain and evaluate a title search for the period between the
effective date of this Title Search Report and the recording date(s) of the instrument(s) on which the
policy is based.

If this product is not used for the purpose of issuing a policy, then the maximum liability for incorrect
information is $1,000.

Note: The Agent is responsible for obtaining underwriting approval on any commitment prepared
from this product in the amount of $1,000,000.00 or more.

Page5of 5
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CFN 20110196297
OR BK 24548 PG 1350
RECORDED @5/27/2011 15:07:18

Return to: Palm Beach County, Florida
Progressive Closing & Escrow Sharon R. Bock, CLERK & COMPTROLLER
515Rockaway Avenue Pge 1350 - 1373; (24pgs)
‘/a/m;y Stream, NY 11581
P /
0 Eﬁ,qa\mymber 1080748057
Y

803?'"6@%&1

Space Above This Line For Recording Data

THIS INSTR{UMENT IS A MODIFICATION OF EXISTING OBLIGATIONS
PURSUANT TO-201.09 FLORIDA STATUTES AND 199.145 FLORIDA STATUTES
AND RENEWSGEXTENDS AND MODIFIES THAT CERTAIN MORTGAGE (THE
“ORIGINAL MOR’TGAGE”) DATED MARCH 14, 2005 AND RECORDED IN THE
PUBLIC RECORDSSOF PALM BEACH COUNTY, FLORIDA, IN OFFICIAL
RECORDS BOOK \“82514 PAGE 1015, SECURING AN INDEBTEDNESS IN THE
ORIGINAL PRINCIPA(I; AMOUNT OF $1,000,000.00. THE PROPER DOCUMENTARY
STAMP TAXES AND NON-RECURRING INTANGIBLE TAXES HAVE BEEN PAID
WITH RESPECT TO ‘THE INDEBTEDNESS SECURED BY THE ORIGINAL
MORTGAGE AND EVID NCE OF SUCH PAYMENT APPEARS THEREON. THE
RENEWAL, EXTENSION ASﬁMODIFICATION NOTE AMENDS AND RESTATES
THE ORIGINAL NOTE WITHOUT ENLARGEMENT OF THE SUM OF THE
OUTSTANDING PRINCIPAL E&LANCE PLUS ANY UNDISBURSED PORTION
THEREOF, AND, THEREFORE, \’PURSUANT TO FLORIDA STATUTES 201.09 AND
199.145, NO ADDITIONAL DOCQ:MENTARY STAMP OR NON-RECURRING
INTANGIBLE TAXES ARE PAYABL ‘,HEREON

»V’\\

RENEWAL, EXTENSION AND MODIFICATION OF NOTE AND MORTGAGE

Effective Date: May 11, 2011
Property Address: 147 Seabreeze Avenue
Palm Beach, FL 33480
Original Note:
Date: March 14, 2005
Amount: $1,000,000.00

Original Borrower: Ray B. Zemon
Original Lender: JPMorgan Chase Bank, N.A.

L&
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Original Mortgage:
Date: March 14, 2005
Ornginal Mortgagor: Ray B. Zemon,
¢~ > Original Mortgagee: JPMorgan Chase Bank, N.A.
D Recorded in: Public Records
'f><._\County: Palm Beach County, Florida
| “Recording Data: Book 18294 Page 1015

Lots 188, 190 and 192, Poinciana Park, according to the map or
plat thereof, as recorded in Plat Book 6, Page(s) 1, of the Public
Records of Palm Beach County, Florida.

Paydown Amount:
New Amount Financed:
Current Borrower:

Current Mortgagor: Ray B. Zeme”ﬂ’;&f rustee of The Ray B. Zemon Revocable Trust
U/A/D January 23, 2006

Current Lender/Mortgagee:
JPMorgan Chase Bank, N.A.

Modifications to Original Mortgage:

The terms of the Original Mortgage are changed and restated to be the terms of the
“Mortgage (Amended and Restated)” which is attached to this Renewal as Exhibit A.

Modifications to Original Note:

Current Borrower/Mortgagor has, on the date hereof, executed a Renewal, Extension and
Modification Fixed/Adjustable Period Rate Note (the “Renewal Note”). The Renewal Note
amends, replaces and supersedes the Original Note. It is the intention of Current
Borrower/Mortgagor and Current Lender/Mortgagee that while the Renewal Note renews,
amends, replaces and supersedes the Original Note, it is not in payment or satisfaction of

Page 2 of 5 Initials: é é
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the Original Note, but rather is the substitution of one evidence of debt for another without

any intent to extinguish the old. Should there be any conflict between any of the terms of
Qngmal Note and the terms of the Renewal Note, the terms of the Renewal Note shall

onfﬁ)l

5\ o)

" ){Lls RENEWAL, EXTENSION AND MODIFICATION OF NOTE AND

MORTGAQE (this “Renewal”) is to be effective as of the Effective Date.

Cfgrrent Borrower/Mortgagor and Current Lender/Mortgagee agree as follows:

Note and Original Mortgage. The Original Note and the Original Mortgage
are rénewed and extended by changing the maturity date of the secured indebtedness
evidencgd thereby to the New Maturity Date, by changing the Amount to the New
Amount Fipanced and also as set forth above under “Modifications to Original
Mortgage’ Land “Modifications to Original Note.”

2. Ratified and Cai
the parties in angesﬁects ratlfy and confirm the Ongmal Note and the Original Mortgage

5o
3. Applicable Law; g/ve bility. This Renewal shall be governed by federal law and the
\ .
law of the Junsdlctlo}‘t& which the Property is located.

4. Binding Effect. This Re{ﬁEWziP and all the terms, provisions and conditions hereof, shall
be binding upon each ‘party hereto and such party’s heirs, legal representatives,
successors and assigns.

S. Multiple Counterparts. Thf enewal may be executed in multiple originals. This
Renewal may also be execu iﬂl multlple counterparts, and all so executed shall
constitute one agreement, binding-6i-the parties hereto, notwithstanding that all parties
are not signatories to the original or the same counterpart.

THIS RENEWAL, AND ALL OTHER WRITTEN LOAN DOCUMENTS RELATED TO
THIS RENEWAL, REPRESENT THE FINAL AGREEMENT AMONG THE PARTIES
AND MAY NOT BE CONTRADICTED BY EVIDENCE OF PRIOR,
CONTEMPORANEOUS OR SUBSEQUENT ORAL AGREEMENTS OF THE PARTIES.
THERE ARE NO UNWRITTEN ORAL AGREEMENTS AMONG THE PARTIES.

REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK.

Page 3 of 5 initials: Zé
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IN WITNESS OF THE FOREGOING, Current Borrower/Mortgagor and Current
Lender/Mortgagee, have each executed this Renewal on the dates indicated below, to be
eﬁhctlve as of the Effective Date.

Execu ed this ( ( _day of May, 2011, to be effective as of May 11, 2011.
/’/*-\
AR

pp ="
Ray Brlemon J

Ray B. Zgimon, ag/Trustee of The Ray B. Zemon
Revocable Trust dated January 23, 2006

CURRENT LENDER/MORTGAGE

AN
Executed this / / day of ﬂﬂ >/ 20%32t0 be effective as of May 11, 2011.

JPMorgan Chase Bank, N.A.

Byt A~ s,
Name: gu/i0iLY N. STHFAN)
Title: *\ yne  peeStoEnT

Page 4 of 5 Initials: %
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STATE OF ﬁ\ , COUNTY OF C@( ss: o

'[ﬁg foregoing instrument was acknowledged before me this / / day of May, 2011 by Ray B.
“\vZErf)\fgn, individually and as Trustee of The Ray B. Zemon Revocable Trust dated January 23,
2006, who O is personally known to me or who Gras produced a driver’s license as
identification. '

<
i
s
oere 22—
RS

e

Notary Publie— —

- sS:
Wi

071’9me this | _day of , 2011, by

2N ARD) of JPMorgdn/Chase Bank,

N.A. on betfalf of said r‘{atioﬁél'\?}janking association. He{she/ (¥1s personally known to me or O

has produced a driver’s licensé%,sfﬁghtiﬁcation.
e

~

W

“OFFICIAL SEAL’ —
Arvi Amin % Notary Public
Notary Public, State of Minols
My Commission Expires June 27, 2013 ;

Page 5 of 5 Initials: M
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EXHIBIT A

Af@f\Recordmg Return To:
JPMofgan Chase Bank, N.A.
6@J @a\mont Lane, Suite 300
We'stmont 1L 60559

[Space Above This Line for Recording Data]
MORTGAGE
(AMENDED AND RESTATED)

are also prov1ded in Scc‘ﬁ?“ 16

(A) “Security Instrument‘i?’means this document, which is dated May 11, 2011, together with all
Riders to this document. ke
(B) “Mortgagor” is Ray B. Zembnxl‘mstee of The Ray B. Zemon Revocable Trust U/A/D January
23, 2006. N
(C) “Borrower” is Ray B. Zemon. Botrower is not the mortgagor under this Security Instrument.
(D) “Lender” is JPMorgan Chase B’cmk ANLA.

Lender is a national banking assomatlo‘ﬁ' x:gamzed and existing under the laws of the United States
of America. o

Lender’s address is 601 Oakmont Lane Smie.SOO Westmont, IL 60559.

Lender is the mortgagee under this Security Instrument.

(E) “Note” means the promissory note signed by Borrower and dated May 11, 2011. The Note
states that Borrower owes Lender NINE HUNDRED NINETY-NINE THOUSAND EIGHT
HUNDRED EIGHTY and 00/100 Dollars (U.S. $ 999,880.00 ) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than June 1, 2041.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower and
Mortgagor. The following Riders are to be executed by Borrower and Mortgagor [check box as
applicable]:

1080748057 Initials: ﬂ ﬁ

FLORIDA-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010 1/01 (page ! of I6 pages)
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X Adjustable Rate Rider 0O Condominium Rider O  Second Home Rider
=\ O BalloonRider O  Planned Unit Development Rider 0O  Other(s)[specify]
T ’\\ O 1-4 Family Rider O  Biweekly Payment Rider

\

(Dgéppllcable Law” means all controlling applicable federal, state and local statutes, regulations,
ordmajr;ces and administrative rules and orders (that have the effect of law) as well as all applicable
final ;hon- -appealable judicial opinions.

@) “Cﬁrﬁmunlty Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other chafges that are imposed on Borrower or the Property by a condominium association,
homeowne;‘szssocmtlon or similar organization.

X “Electiw'pmc Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft -OF similar paper instrument, which is initiated through an electronic terminal,
telephonic mstf%lm@r;t computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debi?b‘r credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghoyse: stransfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Y’;oweds means any compensation, settlement, award of damages, or
proceeds paid by any thlr(‘ii;ﬁrt (other than insurance proceeds paid under the coverages described
in Section 5) for: (1) damagé\to tdestruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property, (iii),conveyance in lieu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value‘%ﬁl@s condition of the Property.

(N) “Mortgage Insurance” méans insurance protecting Lender against the nonpayment of, or
default on, the Loan. ( )
(0) “Periodic Payment” means th arly scheduled amount due for (1) principal and interest
under the Note, plus (i1) any amounts | _dé}' Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Setﬂeﬁslent Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24’(5% R. Part 3500), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are
imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower/Mortgagor” means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

MORTGAGOR’S TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,

extensions and modifications of the Note; and (ii) the performance of Borrower’s and Mortgagor’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Mortgagor

1080748057 Initials: M
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does hereby mortgage, grant and convey to Lender, the following described property located in the
CQUNTY [Type of Recording Jurisdiction] of PALMBEACH [Name of Recording Jurisdiction]

Lots 188, 190 and (192 Poinciana Park, according to the map or plat thereof, as recorded in
Plat Book 6, Pag@,}) 1 of the Public Records of Palm Beach County, Florida.

S [Street] [City] [le Code]
(“Property Addr%sez

TOGETHER WITH\gﬂ | the improvements now or hereafter erected on the property, and all
easements, appurtenances, an\H ﬁx‘tures now or hereafter a part of the property. All replacements and
additions shall also be covered b THs>§ecunty Instrument. All of the foregoing is referred to in this
Security Instrument as the “Propexty

P

s’ £

MORTGAGOR COVENANT that Mortgagor is lawfully seised of the estate hereby
conveyed and has the right to mortgagc’f"'grant and convey the Property and that the Property is
unencumbered, except for encumbrancesof&cord Borrower warrants and will defend generally the
title to the Property against all claims anid-derhands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Mortgagor, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
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drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity;
og\(d) Electronic Funds Transfer.

ﬂv&;}\ Payments are deemed received by Lender when received at the location designated in the

ote>or at such other location as may be designated by Lender in accordance with the notice
prw}gmns in Section 15. Lender may return any payment or partial payment if the payment or
pé‘i@txahpaymcnts are insufficient to bring the Loan current. Lender may accept any payment or
partial | payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice’ to its rights to refuse such payment or partial payments in the future, but Lender is not
obli gated to apply such payments at the time such payments are accepted. If each Periodic Payment
is apphed«\a its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold ¢ s ~unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower doss: notdo so within .a reasonable period of time, Lender shall either apply such funds or
return them to‘Borrower If not applied earlier, such funds will be applied to the outstanding
principal balanc&jgbder the Note immediately prior to foreclosure. No offset or claim which
Borrower might ﬁa\ﬁ now or in the future against Lender shall relieve Borrower from making
payments due under.t . Note and this Security Instrument or performing the covenants and
agreements secured byﬂ'n’s Security Instrument.

2. Application'of ayments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted a 4’p ied by Lender shall be applied in the following order of priority:
(a) interest due under the NQte gb) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied 10 each Periodic Payment in the order in which it became due. Any
remaining amounts shall be apphed;f st to late charges, second to any other amounts due under this
Security Instrument, and then to mdilce the principal balance of the Note.

If Lender receives a paymetitfrom Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pa any late charge due, the payment may be applied to the
delinquent payment and the late charge If:more than one Periodic Payment is outstanding, Lender
may apply any payment received fromB&tﬁéwer to the repayment of the Periodic Payments if, and to
the extent that, each payment can be p&;;i:xmﬁlll To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”™) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents
on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
sh%l promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay%\ender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
\for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for
":&\aH Escrow Items at any time. Any such waiver may only be in writing. In the event of such
>
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items
for which _payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lendewec;e;pts evidencing such payment within such time period as Lender may require. Borrower’s
obhgatlonz 6 make such payments and to provide receipts shall for all purposes be deemed to be a
covenant an égreement contained in this Security Instrument, as the phrase “covenant and
agreement” ts ed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant toa
waiver, and Befrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9%nd ay such amount and Borrower shall then be obligated under Section 9 to repay
to Lender any Such@iount Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in a/ceordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and uch amounts, that are then required under this Section 3.
Lender may, at any tgme collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the‘ﬁge ‘specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under &‘ESPA Lender shall estimate the amount of Funds due on the basis of
current data and reasonablefe imates of expenditures of future Escrow Items or otherwise in
accordance with Applicable I'a
The Funds shall be held-israninstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including’ Lénder, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. L&nder shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA L/ander shall not charge Borrower for holding and applying
the Funds, annually analyzing the escroWaccount or verifying the Escrow Items, unless Lender pays
Borrower mterest on the F unds and Apphcah{e Law penmts Lender to make such a charge. Unless

%

shall not be required to pay Borrower any ‘interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Mortgagor shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
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and Assessments, if any. To the extent that these items are Escrow Items, Mortgagor shall pay them
in.the manner provided in Section 3.

- \ Mortgagor shall promptly discharge any lien which has priority over this Security Instrument
unle,% Mortgagor: (a) agrees in writing to the payment of the obligation secured by the lien in a
man\rleb acceptable to Lender, but only so long as Mortgagor is performing such agreement;
(blcog(ests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pendmg;/}mt only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agxeeméﬁ? sansfactory to Lender subordinating the lien to this Security Instrument. If Lender
determme\s fat any part of the Property is subject to a lien which can attain priority over this
Security Insﬁfument Lender may give Mortgagor a notice identifying the lien. Within 10 days of the
date on whlchthatjlotlce is given, Mortgagor shall satisfy the lien or take one or more of the actions
set forth abovédn. thlS Section 4.

Lender ma}requlre Mortgagor to pay a one-time charge for a real estate tax verification
and/or reporting s%r/\glce used by Lender in connection with this Loan.

S. Propertyln;urance Mortgagor shall keep the improvements now existing or hereafter
erected on the Propelty m§ured against loss by fire, hazards included within the term “extended
coverage,” and any othE‘)mzards including, but not limited to, earthquakes and floods, for which
Lender requires msurancé{ “This insurance shall be maintained in the amounts (including deductible
levels) and for the penods tha Lender requires. What Lender requires pursuant to the preceding
sentences can change durmg\ot Rg#enn of the Loan. The insurance carrier providing the insurance
shall be chosen by Mongagor‘éubj@ to Lender’s right to disapprove Mortgagor’s choice, which
right shall not be exercised unreésona ly. Lender may require Mortgagor to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a one-time charge" fpr ﬂood zone determination and certification services and
subsequent charges each time remappmgswr similar changes occur which reasonably might affect
such determination or certification. Mo‘rgagor shall also be responsible for the payment of any fees
imposed by the Federal Emergency Manggemﬁnt Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Mortgagor fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Mortgagor’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Mortgagor, Mortgagor’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Mortgagor acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Mortgagor could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Mortgagor requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Mortgagor shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Mortgagor obtains any form of insurance

FLORIDA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010 1/01 (page 6 of 16 pages)

V%4

Book24548/Page1360 Page 11 of 24



coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
pohcy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
ditlonal loss payee.

A 2> Inthe event of loss, Mortgagor shall give prompt notice to the insurance carrier and Lender.

{,e@legmay make proof of loss if not made promptly by Mortgagor. Unless Lender and Mortgagor

rﬁlse agree in writing, any insurance proceeds, whether or not the underlying insurance was

rcqmréd becnder, shall be applied to restoration or repair of the Property, if the restoration or repair
1s econgmxcally feasible and Lender’s security is not lessened. During such repair and restoration
penod ’ILeﬂder shall have the right to hold such insurance proceeds until Lender has had an
opportum{(y inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided thg such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restom,tlon in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance pmcaeds Lender shall not be required to pay Mortgagor any interest or earnings on
such proceeds. F%’E:s fgr public adjusters, or other third parties, retained by Mortgagor shall not be
paid out of the insurance proceeds and shall be the sole obligation of Mortgagor. If the restoration or
repair is not economlcally fea31ble or Lender’s security would be lessened, the insurance proceeds
shall be applied to the §@ms secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Moﬁgagor Such insurance proceeds shall be applied in the order provided for
in Section 2. \
If Mortgagor abandd;xs, e Propeﬂy, Lender may file, negotiate and settle any available
insurance claim and related mél;f&g Mortgagor does not respond within 30 days to a notice from
Lender that the insurance carner;has ‘offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period w1ll,«begm when the notice is given. In either event, or if Lender
acquires the Property under Secéwn -22 or otherwise, Mortgagor hereby assigns to Lender
(a) Mortgagor’s rights to any msuranc&prpceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instnﬁftent,@nd (b) any other of Mortgagor’s rights (other than the
right to any refund of unearned premlurgls;~g§1g by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Mortgagor shall occupy, establish, and use the Property as Mortgagor’s
principal residence within 60 days after the execution of this Security Instrument and shall continue
to occupy the Property as Mortgagor’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Mortgagor’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Mortgagor
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Mortgagor is residing in the Property, Mortgagor shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically
feasible, Mortgagor shall promptly repair the Property if damaged to avoid further deterioration or
damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Mortgagor shall be responsible for repairing or restoring the Property only if Lender
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has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
re§t\orat1on in a single payment or in a series of progress payments as the work is completed. If the
m@ﬂ@@nce or condemnation proceeds are not sufficient to repair or restore the Property, Mortgagor is
hot mheved of Mortgagor’s obligation for the completion of such repair or restoration.

2 (N Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit
T 1a§pnable cause, Lender may inspect the interior of the improvements on the Property. Lender
shalf‘gwe Mortgagor notice at the time of or prior to such an interior inspection specifying such
reasongbk;cause

8;1 Borrower s Loan Application. Borrower shall be in default if, during the Loan
application- pr?{c,ess Borrower or any persons or entities acting at the direction of Borrower or with
Borrower’s k wledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Materigi reRresentatlons include, but are not limited to, representations concerning
Mortgagor’s occuparncy of the Property as Mortgagor’s principal residence.

9. Protectno/n -of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Mm‘,t&agor and Borrower fail to perform the covenants and agreements contained
in this Security Instrumenf, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Propert)X@Ld[or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for éénﬁﬁmnatlon or forfeiture, for enforcement of a lien which may attain
priority over this Security ‘i;pstmment or to enforce laws or regulations), or (c) Mortgagor has
abandoned the Property, then\{@ﬁder may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in they?rppgrty and rights under this Security Instrument, including
protecting and/or assessing the valu€ “of the Property, and securing and/or repairing the Property.
Lender’s actions can include, but are1i6t limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrumeﬁt;: y).appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Propeﬂy nd/or rights under this Security Instrument, including its
secured position in a bankruptcy procee?dgngp Securing the Property includes, but is not limited to,
entering the Property to make repairs, c]{ange,locks replace or board up doors and windows, drain
water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

If this Security Instrument is on a leasehold, Mortgagor shall comply with all the provisions
of the lease. If Mortgagor acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously

effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
prg\(lously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equiﬁ'alent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
"the%mgunt of the separately designated payments that were due when the insurance coverage ceased
@effect Lender will accept, use and retain these payments as a non-refundable loss reserve in
liev'of’ Moxi gage Insurance. Such loss reserve shall be non-refundable, notwithistanding the fact that
the L@angs ultlmately paid in full, and Lender shall not be required to pay Borrower any interest or
eam1ng§ on such loss reserve. Lender can no longer require loss reserve payments if Mortgage
Insurance\cigrage (in the amount and for the period that Lender requires) provided by an insurer
selected byénder again becomes available, is obtained, and Lender requires separately designated
payments toWardthe premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated payments
toward the premitins for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance /msffect or to provide a non-refundable loss reserve, until Lender’s requirement
for Mortgage Insurance. ends in accordance with any written agreement between Borrower and
Lender providing for §( Hx’germmatlon or until termination is required by Applicable Law. Nothing
in this Section 10 affeéfs}orrower s obligation to pay interest at the rate provided in the Note.

Mortgage Insurah@e'relmburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borr@wer does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers eva}hategbglr total risk on all such insurance in force from time to time,
and may enter into agreements anh other parties that share or modify their risk, or reduce losses.
These agreements are on terms and/s:“ndltlons that are satisfactory to the mortgage insurer and the
other party (or parties) to these agréements These agreements may require the mortgage insurer to
make payments using any source of finc gbat the mortgage insurer may have available (which may
include funds obtained from Moﬂgagelnsurance premiums).

As a result of these agreements;_] Léﬂader any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect
to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hergby assigned to and shall be paid to Lender.
m,;f;f”j;}é\ If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repaixof the Property, if the restoration or repair is economically feasible and Lender’s security is not
15§§€ﬂgd3 During such repair and restoration period, Lender shall have the right to hold such
Mié‘é@@neous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work Has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptr:y;fgynder may pay for the repairs and restoration in a single disbursement or in a series of
progress "ﬁh’jj'}mgnts as the work is completed. Unless an agreement is made in writing or Applicable
Law requiragjijﬁerest to be paid on such Miscellaneous Proceeds, Lender shall notbe required to pay
Mortgagor atiy/interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically\fqusiE‘le or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sufns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borré@‘a?. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. P

In the event of atotal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be appli{eg‘éfff:ég;he sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid 16’ Mortgagor.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Propert%j; diately before the partial taking, destruction, or loss in value is
equal to or greater than the a}qt?ﬁm of the sums secured by this Security Instrument immediately
before the partial taking, destruéf??’f};j@loss in value, unless Mortgagor and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied(@?ﬁhe following fraction: (a) the total amount of the sums
secured immediately before the partl‘é’{'lfl king, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any
balance shall be paid to Mortgagor. 5 5

In the event of a partial taking, déstruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
Jess than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Mortgagor and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Mortgagor, or if, after notice by Lender to Mortgagor that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Mortgagor fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Mortgagor Miscellaneous Proceeds or the party against whom
Mortgagor has a right of action in regard to Miscellaneous Proceeds.

FLORIDA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3010 101 (page !0 of 16 pages)
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Mortgagor shall be in default if any action or proceeding, whether civil or criminal, is begun
tl;gt in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
Lﬁ \der s interest in the Property or rights under this Security Instrument. Mortgagor can cure such a

\”deﬁﬁi‘it and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
receeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Pmpeﬁy or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
1rnpan;m¢n1 of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

A Mlscellancous Proceeds that are not applied to restoration or repair of the Property shall
be applied- n;};xe order provided for in Section 2.

12.<Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for paymefptor modification of amortization of the sums secured by this Security Instrument
granted by Lerider to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Bo&DWer or any Successors in Interest of Borrower. Lender shall not be required to
commence procee 1Pgs .against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwisé modify amortization of the sums secured by this Security Instrument by reason
of any demand made: ‘d:;e original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender ¥ gxermsmg any right or remedy including, without limitation, Lender’s
acceptance of payments imm third persons, entities or Successors in Interest of Borrower or in
amounts less than the amoumt eﬁ ‘due, shall not be a waiver of or preclude the exercise of any right
or remedy.

13. Joint and Several Iﬂahlhty, Co-signers; Successors and Assigns Bound. Borrower
and Mortgagor covenant and agree ‘that Borrower’s and Mortgagor’s obligations and liability shall be
joint and several. However, any qurcﬁwer or Mortgagor who co-signs this Security Instrument but
does not execute the Note (a * ‘cos s;r ie1”’): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-sign £'S. interest in the Property under the terms of this Security
Instrument; (b) is not personally obli gafedm pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Bareowwer can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower/ Mortgagor fees for services performed in
connection with Borrower’s/ Mortgagor’s default, for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower/ Mortgagor shall not be construed as
a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally
lg(erpreted so that the interest or other loan charges collected or to be collected in connection with
tge\Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

§ n@ceésary to reduce the charge to the permitted limit; and (b) any sums already collected from
‘Ee??gwer which exceeded permitted limits will be refunded to Borrower. Lender may choose to
makezihxs refund by reducing the principal owed under the Note or by making a direct payment to
Bof'rbwer Jfarefund reduces principal, the reduction will be treated as a partial prepayment without
any ent charge (whether or not a prepayment charge is provided for under the Note).
Borrowe% s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of.any:right of action Borrower might have arising out of such overcharge.

158 tices. All notices given by Borrower/ Mortgagor or Lender in connection with this
Security Instmment must be in writing. Any notice to Borrower/ Mortgagor in connection with this
Security Instm&ent\shall be deemed to have been given to Borrower Mortgagor when mailed by first
class mail or whgp-ictually delivered to Borrower’s/ Mortgagor’s notice address if sent by other
means. Notice to%gy one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute(n .Qigce address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of %(T ess. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower s ”] y report a change of address through that specified procedure. There
may be only one desi gnateff netiCe address under this Security Instrument at any one time. Any
notice to Lender shall be glvénbgfdehvermg it or by mailing it by first class mail to Lender’s address
stated herein unless Lender hasxdeﬁggn@ted another address by notice to Borrower/ Mortgagor. Any
notice in connection with this Seeprrty Instrument shall not be deemed to have been given to Lender
until actually received by Lender. 1fzmy notice required by this Security Instrument is also required
under Applicable Law, the Apphcam 1‘aw requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severabilit ‘_;Rules of Construction. This Security Instrument shall
be governed by federal law and the law of: th&jnnsdxctlon in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular shall
mean and include the plural and vice versa; and (c) the word “may” gives sole discretion without any
obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Mortgagor. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
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deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Mg\(tgagor at a future date to a purchaser.

x If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Mo gor is not a natural person and a beneficial interest in Mortgagor is sold or transferred)
v&?tth/ &ender’s prior written consent, Lender may require immediate payment in full of all sums
secure&by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

ﬁﬁL{gnder exercises this option, Lender shall give Mortgagor notice of acceleration. The
notice shall prov1dc aperiod of not less than 30 days from the date the notice is given in accordance
with Secthn éwnhm which Borrower must pay all sums secured by this Security Instrument. If
Borrower faﬂ ‘to. pay these sums prior to the expiration of this period, Lender may invoke any
remedies peﬂmtted by this Security Instrument without further notice or demand on
Borrower/Mortg’agor

19. Bormwer s/Mortgagor’s Right to Reinstate After Acceleration. If Borrower/
Mortgagor meets cert/am conditions, Borrower/Mortgagor shall have the right to have enforcement of
this Security Instrumem‘ iscontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant t6.2 ')hy power of sale contained in this Security Instrument; (b) such other
period as Applicable Law ; /ﬂught specify for the termination of Borrower’s/Mortgagor’s right to
reinstate; or (c) entry of a gment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender a sum&whlch then would be due under this Security Instrument and the
Note as if no acceleration had\qecm;red (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred \w;«“/, 3
in enforcing this Security Instrumerit including, but not limited to, reasonable attorneys’ fees,
property inspection and valuation fegs;and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights un erﬂns Security Instrument; and (d) takes such action as Lender
may reasonably require to assure that Lenden s interest in the Property and rights under this Security
Instrument, and Borrower’s obllgatlonfqpay the sums secured by this Security Instrument, shall
continue unchanged. Lender may reququihﬁBonowcr pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
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than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
pujiehaser unless otherwise provided by the Note purchaser.

g ,/ Borrower, Mortgagor, or Lender may not commence, join, or be joined to any judicial action
(é@ er an individual litigant or the member of a class) that arises from any other party’s actions
pursuaa; to this Security Instrument or that alleges that any other party has breached any provision
of, orwany duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notxﬁeetﬂi%other party (with such notice given in compliance with the requirements of Section 15)
of such aﬁéged breach and afforded the other party hereto a reasonable period after the giving of such
notice to t&kégﬁ)rrcctlve action. If Applicable Law provides a time period which must elapse before
certain actlonean be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. Thenﬁtice of acceleration and opportunity to cure given to Borrower/Mortgagor pursuant
to Section 22 afd the notice of acceleration given to Borrower/Mortgagor pursuant to Section 18
shall be deemed {®§atlsfy the notice and opportunity to take corrective action provisions of this
Section 20. P

21. Hazardous-Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as.toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following sibstances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbi S, 3 olatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) éﬁgn /rOnmental Law” means federal laws and laws of the jurisdiction
where the Property is located: ithat relate to health, safety or environmental protection; (c)
“Environmental Cleanup” 1nc}u§1¢§ any response action, remedial action, or removal action, as
defined in Environmental Law; éﬁ&(d) an “Environmenta] Condition” means a condition that can
causc, contribute to, or otherwise trjgger an Environmental Cleanup.

Mortgagor shall not cause or perxmt the presence, use, disposal, storagc, or release of any
Hazardous Substances, or threaten to: ease any Hazardous Substances, on or in the Property.
Mortgagor shall not do, nor allow anjone e }se to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b):which creates an Environmental Condition, or (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Mortgagor shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Mortgagor learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Mortgagor shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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¢z NON- UNIFORM COVENANTS. Borrower, Mortgagor, and Lender further covenant and
ree agfollows:

2. Acceleration; Remedies. Lender shall give notice to Borrower/Mortgagor prior to
acce\reratlon following Borrower’s/Mortgagor’s breach of any covenant or agreement in this
Securltyfigstrument (but not prior to acceleration under Section 18 unless Applicable Law
provnde‘&otherwnse) The notice shall specify: (a) the default; (b) the action required to cure
the defau}t‘% ¢) a date, not less than 30 days from the date the notice is given to
Borrower/Mmrtgagor, by which the default must be cured; and (d) that failure to cure the
default on ohbefore the date specified in the notice may result in acceleration of the sums
secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the
Property. The nitice shall further inform Borrower/Mortgagor of the right to reinstate after
acceleration and %he/rgght to assert in the foreclosure proceeding the non-existence of a default
or any other defense: aﬁ‘Borrower/Mortgagor to acceleration and foreclosure. If the default is
not cured on or befofe jhe date specified in the notice, Lender at its option may require
immediate payment m\/fpﬂ of all sums secured by this Security Instrument without further
demand and may foreclb%ecth ‘Securlty Instrument by judicial proceeding. Lender shall be
entitled to collect all expen‘ges jeurred in pursuing the remedies provided in this Section 22,
including, but not limited td;,r;easonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymeng\ /@f all sums secured by this Security Instrument, Lender shall
release this Security Instrument. derrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Segjirity Instrument, but only if the fee is paid to a third party for
services rendered and the charging éf“thexfee is permitted under Applicable Law.

24. Attorneys’ Fees. As usedm is Security Instrument and the Note, attorneys’ fees shall
include those awarded by an appellate ,~durt and any attorneys’ fees incurred in a bankruptcy
proceeding. Qur L
25. Jury Trial Waiver. The Borrowar/Mortgagor hereby waives any right to a trial by jury
in any action, proceeding, claim, or counterclaim, whether in contract or tort, at law or in equity,
arising out of or in any way related to this Security Instrument or the Note.

26. Mortgagor Not Borrower. Mortgagor, the owner of the Property, has executed and
delivered this Security Instrument for good and valuable consideration, the receipt and sufficiency of
which is hereby acknowledged, for the purpose of enabling Borrower to obtain credit or other
accommodations from Lender, including, without limitation, the Note, which is hereby stated to be
of material benefit to Mortgagor. By the execution hereof, Mortgagor agrees that the property shall
secure the Note and all indebtedness arising in connection therewith. Mortgagor hereby agrees that
the Property shall be subject to disposition in accordance with the terms and conditions of the Note
and this Security Instrument. No renewal or extension of the time of payment of the Note, no release
or surrender of any security for the Note, no release of any person primarily liable on the Note, no
delay in enforcement of payment of the Note, and no delay or omission in exercising any right or
power with respect to the Note, shall in any way or manner impair or affect the rights of Lender
hereunder. Mortgagor has executed and delivered this Security Instrument having: (1) not relied on
Lender or any information received from Lender and based upon such documents and information
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Mortgagor deems appropriate, made an independent investigation of the transactions contemplated
hereby and of Borrower, Borrower’s business, assets, operations, prospects and condition, financial
o;/ therwise, and any circumstances which may bear upon such transactions, Borrower or the
\’6b11gatrons and risks undertaken herein with respect to the sums secured by this Security Instrument;
@r}’%ﬁeguate means to obtain from Borrower on a continuing basis information concerning Borrower,
anﬂ Ijender has no duty to provide to Mortgagor any such information; (iii) full and complete access
to the Note and any other documents executed in connection therewith; (iv) not relied and will not
rely upop;any representations or warranties of Lender not embodied herein or any acts heretofore or
hereaﬁef taken by Lender (including, but not limited to, any review by Lender of the affairs of
Borrower 51 (v) determined that this Security Instrument will benefit Mortgagor directly or
indirectly.

BY SI(ﬁ&ﬁ\IG BELOW, Borrower and Mortgagor accept and agree to the terms and
covenants contaméa* in this Security Instrument and in any Rider executed by Borrower and
Mortgagor and reéerded with it.

M /f ?/,— (Seal)

Ray B.Zemon v - Borrower

/2] /6 (Seal)

Ray B.Zemon, # Trustee of - Mortgagor
N The Ray B. Zemon Revocable Trust
a dated January 23, 2006

Nl 2=

[Space Below This Line for Acknowledgment]

STATE OF A . COUNTY OF Coor
R

The foregoing instrument was acknowledged before me this I 1 day of May, 2011 by Ray B.
Zemon, individually and as Trustee of The Ray B. on Revocable Trust dated J anuary 23,
2006, who O is personally known to me or who ¥ has produced a driver’s license as
identification.

*OFFICIAL SEAL® .
oA 7V
Notary Public, State of inois -
My Commission Expires June 27, 2013 Notary Public —
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FIXED/ADJUSTABLE RATE RIDER

BOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps-Ten-Year Interest Only Period)

,,/,,)§\
e
TS

+~~X THIS FIXED/ADJUSTABLE RATE RIDER is made this 11" day of May, 2011, and is incorporated into
and shall“be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
lnsﬁ*{_i( ént”) of the same date given by the undersigned (the “Mortgagor,” whether there are one or more person
undersigned) 1o secure Borrower’s Fixed/Adjustable Rate Note (the “Note™) to JPMorgan Chase Bank, N.A.
(“Lendeg\’,’}éf;\ihe same date and covering the property described in the Security Instrument and located at:

Y0

147 Seabreeze Avenue, Palm Beach, FL 33480
[Property Address}

s
THE NO’%‘E/)V‘ ElROVIDES FOR A CHANGE IN BORROWER'’S FIXED INTEREST RATE
TO AN A STABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL é@Y;ENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower, Mortgt;’gpf‘ ind Lender further covenant and agree as follows:

K9

A.  ADJUSTABLE RATE

MONTHLY PAYMENT CHANGES

The Note provides for an lp'it al fixed interest rate of 4.500%. The Note also provides for a change in the
initia] fixed rate to an adjustable intefey(fﬁ;eg{as follows:

o~

i
4. ADJUSTABLE INTEREST RATE-AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate BorroWet’ ,_ﬂlf,pay will change to an adjustable interest rate on the first day of
June, 2018, and the adjustable interest rate Boquéﬁ»xill pay may change on that day every 12th month thereafter.

The date on which Borrower’s initial fixed inferest rate changes to an adjustable interest rate, and each date on
which Borrower’s adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, Borrower’s adjustable interest rate will be based on an Index. The
“Index™ is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market (“LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give Borrower notice of this choice.

© Calculation of Changes

Before each Change Date, the Note Holder will calculate Borrower’s new interest rate by adding Two and
one-quarter percentage points (2.250%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be Borrower’s new interest rate until the next Change Date.

1080748057
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The Note Holder will then determine the amount of Borrower’s monthly payment. For payment
adjustments occurring before the First Principal and Interest Payment Due Date, the amount of Borrower’s monthly
p@mem will be sufficient to repay all accrued interest each month on the unpaid principal balance at the new

\u\fmténe\gst rate. If Borrower makes a voluntary payment of principal before the First Principal and Interest Payment
Duﬁ\ ate, Borrower’s payment amount for subsequent payments will be reduced to the amount necessary to repay
alla’et;med interest on the reduced principal balance at the current interest rate. For payment adjustments occurring
on'gr aﬂcr the First Principal and Interest Payment Due Date, the amount of Borrower’s monthly payment will be
sufﬁ(ucm to repay unpaid principal and interest that Borrower is expected to owe in full on the Maturity Date at the
current 1rggcst rate in substantially equal payments.

Limits on Interest Rate Changes

rest rate Borrower is required to pay at the first Change Date will not be greater than 9.500 % or

S hereafter, Borrower’s adjustable interest rate will never be increased or decreased on any single
Change Date by than two percentage points from the rate of interest Borrower has been paying for the
preceding 12 months Bprrower s interest rate will never be greater than 9.500 %.

\kx o

(E) Eﬂ%ct/v&Date of Changes

less than 2.250 J.Z':

Borrower’s new mtcté;st rate will become effective on each Change Date. Borrower will pay the amount of
Borrower’s new monthly " yment beginning on the first monthly payment date after the Change Date until the
amount of Borrower’s mon ygpayment changes again.

s
(F) Notice of Ch‘kng

Before the effective dat}p\ a‘hy change in Borrower’s interest rate and/or monthly payment, the Note
Holder will deliver or mail to Borrower- aotice of such change. The notice will include information required by
law to be given to Borrower and also t\hti title and telephone number of a person who will answer any question I may
have regarding the notice. P

(G) Date of First Principal aﬂd

The date of Borrower’s first payment co’nmstmg of both principal and interest on this Note (the “First
Principal and Interest Payment Due Date™) sha&Lbe_tbgt date which is the 10th anniversary date of the first payment
due date, as reflected in Section 3(A) of the Note.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrament shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Mortgagor at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Mortgagor is not a natural person and a beneficial interest in Mortgagor is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—
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If Lender exercises this option, Lender shall give Borrower/Mortgagor notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by this
{ecunty Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
> Lender may invoke any remedies permitted by this Security Instrument without further notice or
Ylemand on Borrower/Mortgagor.

e
W

“’Z When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms

stated in S’éq@bm A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read
as follows: V¢~ )

Vi fl‘ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Intefest in the Property” means any legal or beneficial interest in the Property, including, but
not hmnedf »ythose beneficial interests transferred in a bond for deed, contract for deed,
installment §21€s contract or escrow agreement, the intent of which is the transfer of title by
Mortgagor at a /fﬁ’fﬁ[c date to a purchaser.

If all or an #,a;l of the Property or any Interest in the Property is sold or transferred (or if
Mortgagor is not ﬁ\”(nﬁ”fural person and a beneficial interest in Mortgagor is sold or transferred)
without Lender’s pnc( V}ntt’en consent, Lender may require immediate payment in full of all sums
secured by this Securifty Instriment. However, this option shall not be exercised by Lender if such
exercise is prohibited bﬂ}\A plicable Law.

\) :

If Lender exercises the opti r( '(eqmre immediate payment in full, Lender shall give
Borrower/Mortgagor notice of accelcraTxon N"\Fhe notice shall provide a period of not less than 30
days from the date the notice is given ftraccordance with Section 15 within which Borrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower/Mortgagor.

BY SIGNING BELOW, Borrower/Mortgagor accepts and agrees to the terms and covenants contained in

this Fixed/Adjustable Rate Rider.

...................... (Seal)

-Borrower

.......................... (Seal)
. -Mortgagor
The Ray . Zemon Revocable Trust dated January 23, 2006

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—WSJ One-Year LIBOR—
Ten-Year lnterest Only Period—Single Family—Fannie Mae Uniform Instrument Form 3153 2/06 Page3of3

81

Book24548/Page1373 Page 24 of 24



LULTEI TR T

FLORIDA SATISFACTION
s CFN 20110206848
OR BK 24563 PG @414
RECORDED 06/@7/2811 @9:37:24
Palm Beach County, Florida
Sharon R. Bock,CLERK & COMPTROLLER
2 Pg ©414; (1pg)
e
i’ép ,éjﬁy/Record and Retumn To:
RAY BZEMON
EEZE AVE
CH, FL 33480
Loan Nuriiber: 1610068140
Min: i

o
MERS Phon¥ i dpplicable: 1-888-679-6377
Outbound Dater-05/16/11

SATISFACTION OF MORTGAGE

o
KNOW ALL MEN BY THESE PRESENTS: JPMORGAN CHASE BANK, N.A., the Owner and Holder of a
certain Mortgage Dee e}g@uyted by RAY B ZEMON to JPMORGAN CHASE BANK, N.A. bearing the date of
March 14, 2005, recorded: /@(;\:h 22, 2005 in Official Records Volume/Book 18294 Page 1015 Document NA in
the Office of the Clerk of th cuit Court of PALM BEACH County, State of Florida, securing a certain note in
the principal sum of $1,000,800:00_and certain promises and obligations set forth in said Mortgage Deed, upon the
property situated in said State a@ﬂ’gunty described as follows, to wit:
// <

LOT 188, 190 AND 192 POH@CIANA PARK ACCORDING TO THE MAP OF PLAT THEREOF AS
RECORDED IN PLAT BOOK 6 PXG 3 PUBLIC RECORDS OF PALM BEACH COUNTY FLORIDA.
Property Address: 147 SEABREEZB}A;/ ’E, E\ALM BEACH, FL 33480

B /p,A

Hereby acknowledges full payment and satisfaé
cancelled, and hereby directs the Clerk of saidﬁ?if

1 of said Note and Mortgage Deed, and surrenders the same as
it Court to cancel the same of record.

Ly
In witness whereof JPIMORGAN CHASE BANK, N.A. has caused these presents to be executed in its
name, and its corporate seal to be hereunto affixed, by its proper officers thereto duly authorized, May
26, 2011.

JPMORGAN CHASE BANK, N.A.

ARLETHIA REED

Vice President San,
)
\J

Signed, sealed and delivered H 1 PN |3 1
. y i%% 3
in the ce of: v 4;\\.: . } §

"

ARCOL, EMA

Aicki Strickland

State of Louisiana
Parish/County of: OUACHITA

On this May 26, 2011, before me a Notary Public, the undersigned officer, personally appeared ARLETHIA
REED, known to me (or satisfactorily proven) to be the person whose name is subscribed to the within instrument
and did depose and say that he/she executed the same for the entity named and for the purposes therein contained.

IN WITNESS WHEREOF, I set my hand and signature which certifies as my seal.

JOAN KKOX - 22147 7
Notary Public
LIFETIME COMMISSION

FL10
09/10/07
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CFN 20110196298

OR BK 24548 PG 1374
RECORDED 05/27/2011 15:07:18

Palm Beach County, Florida

Sharon R. Bock,CLERK & COMPTROLLER
Pgs 1374 - 1376; (3pgs)

SUBORDINATION OF REAL ESTATE MORTGAGE

Q@

d ~AS, Ray B. Zemon, as Trustee of The Ray B. Zemon Revocable Trust U/A/D January 23,
2006 by a mortgage recorded November 2, 2007 in the oftice of the Recorder of Deeds of Palm Beach
County, Flocida in Lifficial Records Beok 22231, Page 924 did convey unto JPMorgan Chase Bank, N.A.,
certain premisc{;;@c/‘ﬁ*(ed in Palm Beach County. Florida described as:

Lots 188, 190 a(f{ 192, Poinciana Park, according to the map or plat thereof, as
recorded in Piat‘Ba@iﬁ, Page(s) 1, of the Public Records of Palm Beach County,

Florida. hrest

WHEREAS, I Pl\10r\(_x§g;; wse Bank, N.A. has agreed to make a loan to Ray B. Zemon, as Trustee
of The Ray B. Zemon Revocablé Trust U/A/D January 23, 2006. said parties have agreed to execute and (o
deliver to IPMorgan Chase Banky N:&%} note in the principal amount not to exceed $999.880 with interest
thereon as may be provided. and aitfortgage conveying said premises to J PMorgan Chase Bank, N.A. as
security for the pavinent of said notey @

W SiSeg ATTACHED MORTGAGE SCHEOVLE

WHEREAS, {PMorgan Chase' };)\N.:'\, has requested JPMorgan Chase Bank N A, to
subordimate the lien of the mortgage first-desoribed above ta the lien of the mortgage to be €xecuted by Ray
B. Zemon, as Trustee of The Ray B. Zet {ré;&'&)cable Trust U/A/D January 23, 2006 in favor of JPMorgan
Chase Bank, N.A. as described above,  Cwizs

NOW THEREFORE, in consideration of the pretises and of the sum of one dollar in band paid,
JPMorgan Chase Bank, N.A. does hereby covenant and agree with the said JPMorgan Chase bank, N A. that
the lien of the deed of trust now held by JIPMorgan Chase Bank, N.A.. upon said premises and described
above as in Official Records Book 2223 1. Page 924, shall be and remain at all times a second lien
subordinare to the lien thereon of the mortgage to be executed in favor of JIPMorgan Chase Bank, N A. to
secure a note in the principal amount not to exceed $999.880 with interest thereon as may be provided.

This Document Preparcd By
IPMorgan Chase Bunk. NA
601 Oakmont Lane
Westmont, H. 60559

Loan # 10807480357

Address of Property;
147 Seabreeze Ave
Palm Beach, FL 33480
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riginal Mortgage:
> Date:

~—

March 14, 2005

Ray B. Zemon,

JPMorgan Chase Bank, N.A.
Public Records

Palm Beach County, Florida
Book 18294 Page 1015

MOQIFI, ATGN AGREMenT"

in
{

){:}}
DATE ! \\'“L‘;’\/’ MAY “[20‘\

MoRT(AqoR

Mo R TG AGEE? {
RE(orbEDING ¢~
CounNTy:
RECROWG \NFo !

e

o

Property Description:

RAY B. 2¢cMon
JPMOR(AN C(riase BANK( NiA:

i

SAALM BEACH CuWTY, FLORI0A

Lots 18 «1})0 and 192, Poinciana Park, according to the map or

plat thérest,/as recorded in Plat Book 6, Page(s) 1, of the Public

2 ) .
Records‘of-Patm Beach County, Florida.

90
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IN WITNESS WHEREOF. JPMorgan Chase Bank, N.A. has caused its duly authorized officer to
execute this agreement this 217 day of April. 2011,

i

The undersigned. a Notary Pubhumgu{% for said County, in the State aforesaid. does hereby certify that
Sandy Mackling and Yolanda Robirison are personally known to me to be the same persons whose names are
subscribed to the foregoing uusuumu(’ﬁ%paaud before me this day in person and acknowledged that they,
being duly authorized, signed and delive aid instrutment as their free and voluntary act and as the free and
voluntary act of said Association, for (heuises ind purposes therein set forth.

&

GIVEN under y hand and notarial

a2

(NOTARIAL SEAL)

P OFPICIAL SEAL”
CHRISTINE A. LERACZ

X Notary Public, State of llinois  §
8 My Commission Expires 0210113 k
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CFN 20110196299

OR BK 24548 PG 1377
Progressive Closing & Escrow RECORDED @5/27/2011 15:07:18
515 Rockaway Avenue Palm Beach County, Florida

Valley Stream, NY 11581 Sharon R. Bock,CLERK & COMPTROLLER
Pag 1377; (1pg)

Return to:

File Number: 803-002811

(Space Above This Line For Recording Data)

O TRUST AFFIDAVIT

Qateof Florida
= ‘Countyof Palm Beach

;u

Thatsaidtmsg named The Ray B. Zemon Revocable Trust,dated January 23, 2006 has not been amended,

modified o fevoked, except as heretofore disclosed, and that the Trust is still in full force and effect and that Ray B.
Zemon'is/are (sﬁt\{ll acting trustee(s) and has/have full power to grant, sell, convey, purchase and refinance the real
property demg’bed as follows:

L
Lots 188, 190 apd 192, Poinciana Park, according to the map or plat thereof, as recorded in Plat Book
6, Page(s) 1, of Publlc Records of Palm Beach County, Florida.

Jorh T

Name Printed: M B. Zemon

Name Printed:

State of

County of C E Qﬁ

€going instrumentwas sworn to, sith
20 by

ed and acknowledged before me this /ay of

\whq(;\v_) is/are personally known to me or () has/have produced

NOTARYF’UBLIC A?Q/—VJ/ 71_74 / A/

Printed Name:
My Commission Expires: &O 5 *OFFICIAL SEAL®
Arvi Amin
Notary Public, State of finols
My Comemission Expires June 27, 2013

Affidavit - Trust in Full Force and Effect
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FILE NUM20140031983 OR BOOK/PAGE 16451/0472 DATE 01/20/2014 09:37:32

2014.

2014.
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Pelum o’ {enclose satl-addeassad stamped ecvelope)

g

Addraes:

INREIRIRININ AR
04/30/2013 08:47:43 20131346138
OR BK 15100 PG 0819

Paim Beach County, Florida
Dorothy H. Wilken, Clerk

1008

(Bv, Qotober 20000

Bepertrnent of the Treasury - internal Ravenue Service

FarR 468 00)5) Notice of Federal Tax Lien

Ares: Savial Number

WaR & THNVESTMENT ARERA #3

Ligry Unit Phone: (800} 829-7650 105642203
Mwwldedbyucﬂnnﬂﬁi,&!ﬂ,mdﬂﬂﬂmhmm
Code, we ave givhsg 2 noties that taxes (lncluding lucerest and pesalties)
have been assessed against the following-named caxpryer. We bave made
2 demand for payment of this Hablity, buc it remains unpaid. Yherefore,
there ks a Ben in favor of the United Staces on alt property and cights to
property belonging to this texpayer for the amount of these taxes, and

panalties, interest, and costs tha may scoree.

Name of Taxpsyer o, el Brownstone

pia

Residencs 350 Kinsey Lane
West Palm Beach, FL. 33402 4

MPORTART RELEASE INFORMATION: For sach sssssamint fiated below,
WS natics of the Han i refied by the date given in solumn (o), this notice shali,
= :E doy following such date, operste as & cartificate of raiesse as defined
in iR 6325(al,

i e

¥ind of Tax Endizg ldantifying Number

(a) &) & . 4) ()

Yax Perlod Date of Last for
Assestment lﬂs

1040 1073172011 | 251-36-4257 | 09/16/2012 f 10/16/2022

13336.43

Piace ot Filing
County Courthouse
Palm Beach County
West Palm Beach, FL 33402

Total

$ 12336.43

JACKSONVILLE, FL

, o This,

This notice was propared and signed at

INTERNAL REVENUE SERVICE

) STOP 5750 ATTN: LIENS
- 10th 4o o Bpril 2013 550 WATER STHEET #701

JACKSONVIRLE, Fi. 32202

Sionenure C) oluse k. .cS Plrmtlon e

for E RAVENAL {#00) B29-7650

13-00-0000

-&mﬁmﬁmmw:wwm«mﬁammtumtusmﬂsi:omrvimvoinwuafﬁwd?um

Rev. Rul, 71-448, 1571 - 2 T.B. 409}
Pars 1 - Nepe nq]ggw&tm

Form SAE{Y){<} (Rav, 10-0C}

CAT. NO BO025X




COUNTY OF PALM BEACH:NOTICE OF AD VALOREM TAXES AND NON-AD VALOREM ASSESSMENTS

PROPERTY CONTROLNO.

YEAR

COLLECTORNO. [ CMC

APPLIEDEXEMPTION(S)

LEGALDESCRIPTION

50-43-43-22-06-000-1880

2018

Homestead

101484226 41

Additional Homestead

192

POINCIANA PARK LTS 188, 190 &

R 7-8443

ZEMON RAY B

ZEMON RAY B TR

147 SEABREEZE AVE

PALM BEACH FL 33480-6128

"I T T T T oo LT 1T T - T T T T

ANNE M. GANNON
CONSTITUTIONAL TAX COLLECTOR

Seroing PRim BeRch County

www.pbctax.com

READ REVERSESIDE BEFORE CALLING
TAXING AUTHORITY

COUNTY

COUNTY DEBT

TOWN OF PALM BEACH

CHILDRENS SERVICES COUNCIL
F.I.LN.D.

PBC HEALTH CARE DISTRICT
SCHOOL LOCAL

SCHOOL STATE

SFWMD EVERGLADES CONST PROJECT
SO FLA WATER MANAGEMENT DIST.
SO FLA WATER MGMT- OKEE BASIN

READ REVERSESIDEBEFORE CALLING

2018 REAL ESTATE PROPERTY TAX BILL

READ REVERSE SIDEBEFORE CALLING
MILLAGE TAXAMOUNT

AD VALOREM TAXES EXEMPTION
TELEPHONE ASSESSSED 50,000
561-355-3996 2,389,017 50,000
561-355-3996 2,389,017 50,000
561-838-5444 2,389,017 50,000
561-740-7000 2,389,017 50,000
561-627-3386 2,389,017 50,000
561-659-1270 2,389,017 25,000
561-434-8837 2,389,017 25,000
561-434-8837 2,389,017 50,000
561-686-8800 2,389,017 50,000
561-686-8800 2,389,017 50,000
561-686-8800 2,389,017

TAXABLE
2,339,017
2,339,017
2,339,017
2,339,017
2,339,017
2,339,017
2,364,017
2,364,017
2,339,017
2,339,017
2,339,017

4.7815
0.1914
3.4058
0.6745
0.0345
1.0800
2.4980
5.0960
0.0548
0.1577
0.1717

TOTALAD VALOREM

NON-AD VALOREM ASSESSMENTS

11,184.01
447.69
7,966.22
1,577.67
80.70
2,526.14
5,905.31
12,047.03
128.18
368.86
401.61

42,633.42

READ REVERSESIDEBEFORECALLING

LEVYING AUTHORITY TELEPHONE RATE AMOUNT
SOLID WASTE AUTHORITY 561-640-4000 350.00 350.00
TOTAL NON-AD VALOREM 350.00
TOTALAD VALOREM AND NON-AD VALOREM COMBINED 42,983.42
AMOUNTDUE WHEN RECEIVED BY
NOV30,2018 DEC31,2018 JAN31,2019 FEB 28,2019 MAR31,2019
$41,264.08 $41,693.91 $42,123.75 $42,553.58 $42,983.42 TAXESARE DELINQUENT
APRIL1,2019
4% 3% 2% 1% NO DISCOUNT
DETACHHERE **SEE REVERSE SIDE FOR INSTRUCTIONS AND INFORMATION** DETACH HERE

COUNTY OF PALM BEACH: NOTICE OF AD VALOREM TAXES AND NON-AD VALOREM ASSESSMENTS

PROPERTY CONTROLNO. YEAR COLLECTORNO.
50-43-43-22-06-000-1880| 2018 101484226
ZEMON RAY B
ZEMON RAY B TR
147 SEABREEZEAVE
PALM BEACH FL 33480-6128
LEGAL DESCRIPTION
POINCIANA PARK LTS 188,190 & 192 P.0.BOX3353

20141014842260042983420

WEST PALM BEACH,FL33402-3353

MAKEPAYMENTTO:
TAX COLLECTOR,PALM BEACH COUNTY

AMOUNT DUE WHEN RECEIVED BY
NOV30,2018 DEC312018 JAN31,2019 FEB 28,2019 MAR31,2019 AXES ARE DELINQUENT
$41,264.08 $41,693.91 $42,123.75 $42,553.58 $42,983.42

APRIL1,2019
4% 3% 2% 107 1% NO DISCOUNT
09/23/2018 TB(1) RE PT Bill 09/17/2018 2018 REAL ESTATE PROPERTY TAX BILL


http://www.pbctax.com/
http://www/

Attorneys' Title Fund Services, LLC
ATIDS XE

Subdivision Property Search for Palm Beach County

File Reference

State:

County:

Account Number:
File Open Date:

File Description:

:2018-TEF

Florida

Palm Beach

10832

12/14/2018

UPDATE FOR TITLE EXAM WORKSHIP

Certification Information

From Date: 12/14/1977
Through Date/Time: 12/1/2018 11:00 PM
Through Instrument: OR 24724/140 - CN 2016-329349

Search From:

Search Through:

9/1/2018
12/1/2018

Instrument Filter:

Instrument Count: 0
Search Date/Time: 12/14/2018 6:07:35 PM

Search Status: Complete

Sort Criteria:

Date of File (Ascending)

Plat Reference:

Plat Name

PB 6/1

: Poinciana Park (Contains Lts 1-226 & Unnumbered Parcel - Post As 'Un' In Level 1)

Date Of Plat: 2/11/1915

Interval Ownership: No

Postings Confo

Lot / Block/
Unit Bldg
188

rm: Yes

Retro Certified: Yes
Retro Certified Date: 1/1/1968
Authorized Levels: L/ X/

Section / Section / Section /

Township / Lot / Block/ Township Lot / Block/ Township

Range Unit Bldg / Range Unit Bldg / Range
190 192

Printed: 12/14/2018 6:08:21 PM
Printed By: Andrew Attorney (Aattyl)

No Instruments Found

Search Complete

108

Subdivision Property Search

Page 1 of 1



Attorneys' Title Fund Services, LLC
ATIDS XE

Name Search for Palm Beach County

File Reference:
State:
County:

Account Number:
File Open Date:

File Description:

ification Information

2018-TEF From Date: 12/14/1977

Florida Through Date / Time: 12/1/2018 11:00 PM

Palm Beach Through Instrument: OR 24724/140 - CN 2016-329349
10832

12/14/2018

UPDATE FOR TITLE EXAM WORKSHIP

Search From: 9/1/2018 Instrument Count: 0
Search Through: 12/1/2018 Search Date/Time: 12/14/2018 6:34:37 PM
Search Status: Complete
Type: Personal Name: Brownstone, Sam
Percent Likeness Nicknames: Yes Relationship: Buyer
Last Name: 80 Similar Sounding: Yes
First Name: 65 Flip Names: No
No Instruments Found
Search Complete
Printed: 12/14/2018 6:35:37 PM Name Search Page 1 of 1

Printed By: Andrew Attorney (Aattyl)
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Attorneys' Title Fund Services, LLC
ATIDS XE

Name Search for Palm Beach County

Certi ion Information
File Reference: 2018-TEF From Date: 12/14/1977
State: Florida Through Date / Time: 12/1/2018 11:00 PM
County: Palm Beach Through Instrument: OR 24724/140 - CN 2016-329349

Account Number: 10832

File Open Date: 12/14/2018

File Description: UPDATE FOR TITLE EXAM WORKSHIP

Search From: 9/1/2018 Instrument Count: 0
Search Through: 12/1/2018 Search Date/Time: 12/14/2018 6:35:06 PM

Search Status: Complete

Type: Personal Name: Brownstone, Mary
Percent Likeness Nicknames: Yes Relationship: Buyer
Last Name: 80 Similar Sounding: Yes
First Name: 65 Flip Names: No

No Instruments Found

Search Complete

Printed: 12/14/2018 6:35:31 PM Name Search Page 1 of |
Printed By: Andrew Attorney (Aattyl) 110



Attorneys' Title Fund Services, LLC
ATIDS XE

Name Search for Palm Beach County

Certification Information

File Reference: 2018-TEF From Date: 12/14/1977
State: Florida Through Date / Time: 12/1/2018 11:00 PM
County: Palm Beach Through Instrument: OR 24724/140 - CN 2016-329349

Account Number: 10832
File Open Date: 12/14/2018

File Description: UPDATE FOR TITLE EXAM WORKSHIP

Search From: 9/1/2018 Instrument Count: 0
Search Through: 12/1/2017 Search Date/Time: 12/14/2018 6:31:40 PM
Search Status: Complete

Type: Commercial Name: Ray B Zemon Rev Tr

Percent Likeness: 80 Relationship: Seller

Similar Sounding: Yes

No Instruments Found

Search Complete

Printed: 12/14/2018 6:33:34 PM Name Search Page 1 of 1
Printed By: Andrew Attorney (Aattyl) 111



2018-TEF
12/1/2018 11:00 PM

CN 2016-329349

12/14/2018
9/1/2018 0
12/1/2018 12/14/2018 6:30:58 PM

No Instruments Found

Search Complete

Printed: 12/14/2018 6:33:22 PM

Printed By: Andrew Attorney (Aattyl) 112



Attorneys' Title Fund Services, LL.C
ATIDS XE

Name Search for Palm Beach County

Certification Information

File Reference: 2017-TEF From Date: 12/14/1977
State: Florida Through Date / Time: 12/1/2018 11:00 PM
County: Palm Beach Through Instrument: OR 24724/140 - CN 2016-329349

Account Number: 10832
File Open Date: 12/14/2018

File Description: UPDATE FOR TITLE EXAM WORKSHIP

Search From: 9/1/2018 Instrument Count: 0
Search Through: 12/1/2018 Search Date/Time: 12/14/2018 6:30:21 PM
Search Status: Complete

Type: Commercial Name: Ray B Zemon Trustee

Percent Likeness: 80 Relationship: Seller

Similar Sounding: Yes

No Instruments Found

Search Complete

Printed: 12/14/2018 6:33:09 PM Name Search Page 1 of |

Printed By: Andrew Attorney (Aattyl) 113



2018-TEF
12/1/2018 11:00 PM
CN 2016-329349

12/14/2018
9/1/2018 0
12/1/2018 12/14/2018 6:30:07 PM

No Instruments Found

Search Complete

Printed: 12/14/2018 6:32:55 PM

Printed By: Andrew Attorney (Aattyl) 114



2018-TEF
12/1/2018 11:00 PM

OR 24724/140 - CN 2016-329349

12/14/2018

Printed: 12/14/2018 6:32:09 PM Page 1 of 1

Printed By: Andrew Attorney (Aattyl) 115



2018-TEF

12/1/2018 11:00 PM
OR 24724/140 - CN 2016-329349

12/14/2018

Printed: 12/14/2018 6:31:26 PM Page 1 of 1

Printed By: Andrew Attorney (Aattyl) 116



ATTORNEYS' TITLE FUND SERVICES, LLC
Palm Beach Branch
340 Columbia Drive, Suite 106
West Palm Beach, FL 33409
(561) 640-3700
Fax: (866) 818-6703

Andrew Attorney Date: September 20, 2018
6545 Corporate Centre Blvd. Fund File Number: 06-2018-TEF
Orlando, FL. 32862 County: Palm Beach

Reference: Brownstone/Zemon

Dear Mr. Attorney:

We have examined title to the property described in Schedule A attached and prepared these schedules to be
used exclusively for the purpose of issuing a commitment or policy of title insurance underwritten by Old
Republic National Title Insurance Company.

Please review the schedules before signing and inserting in a Commitment cover. As an Agent you must:

A.  Add additional requirements and/or exceptions to Schedule B that you find necessary from your
analysis of the present transactions.

B.  Evaluate Schedule A and B and issue endorsements as may be appropriate, deleting or modifying
the Schedules.

Our examination of title reflects only those matters recorded in the Official Records Books. You are
responsible for such other off-record examinations and checks as you may find necessary pursuant to
underwriting procedures. In addition, you are responsible for checking for any unrecorded special assessment
liens or unrecorded liens arising by virtue of ordinances, unrecorded agreements as to impact or other
development fees, unpaid waste fees payable to the county or municipality, or unpaid service charges under
Ch. 159, F. S., or county ordinance., if applicable. When the interest you are insuring is a personal property
interest (such as a mortgage, a leasehold or cooperative interest), a federal tax lien search of the Secretary of
State’s records may be required. See Fund Title Note 30.02.08.

In the event you are required to issue a Mortgagee Commitment, Schedule B-II of the Owner's Commitment
will provide information from a 20-year judgment and lien search on the proposed insured.

The Fund appreciates this opportunity to be of service. Please contact us if you have any questions.

Sincerely,

Attorneys’ Title Fund Services, LLC
Janet Jones, Sr. Examiner
1800-344-6645

117



AMERICAN LAND TITLE ASSOCIATION
COMMITMENT FOR TITLE INSURANCE

ISSUED BY OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

NOTICE

IMPORTANT-READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR
MORE TITLE INSURANCE POLICIES. ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE
COMPANY INVOLVING THE CONTENT OF THIS COMMITMENT OR THE POLICY MUST BE
BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF
TITLE, LEGAL OPINION, OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS
OF TITLE. THE PROCEDURES USED BY THE COMPANY TO DETERMINE INSURABILITY
OF THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION, ARE PROPRIETARY TO THE
COMPANY, WERE PERFORMED SOLELY FOR THE BENEFIT OF THE COMPANY, AND
CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED
INSURED.

THE COMPANY'S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A
PROPOSED INSURED IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS
AND PROVISIONS OF THIS COMMITMENT. THE COMPANY HAS NO LIABILITY OR
OBLIGATION INVOLVING THE CONTENT OF THIS COMMITMENT TO ANY OTHER PERSON.

COMMITMENT TO ISSUE
POLICY

Subject to the Notice; Schedule B, Part I-Requirements; Schedule B, Part II-Exceptions; and the Commitment Conditions,
Old Republic National Title Insurance Company, a Florida Corporation (the "Company"), commits to issue the Policy
according to the terms and provisions of this Commitment. This Commitment is effective as of the Commitment Date shown
in Schedule A for each Policy described in Schedule A, only when the Company has entered in Schedule A both the specified
dollar amount as the Proposed Policy Amount and the name of the Proposed Insured.

If all of the Schedule B, Part I-Requirements have not been met within 6 months after the Commitment Date, this Commitment
terminates and the Company's liability and obligation end.

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment
to Issue Policy,; the Commitment Conditions; Schedule A; Schedule B, Part I — Requirements, and Schedule B, Part Il — Exceptions.

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY
A Stock Company
400 Second Avenue South, Minneapalis, Minnesota 55401

Richard P. Bruce, Esq. - 8999 * ) ¢ +* (612) 3711111
10334 Palm Park Way
Suite 200

* * _
Orlando, FL 32822 By W President
* *
* *
Authorized Signatory * ok Attest ga-zu«-kﬁ w Secretary

Issued through the Office of
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Commitment Conditions

1. DEFINITIONS

(a) "Knowledge" or "Known": Actual or imputed knowledge, but not constructive notice imparted by the Public Records.

(b) "Land": The land described in Schedule A and affixed improvements that by law constitute real property. The term "Land" does not
include any property beyond the lines of the area described in Schedule A, nor any right, title, interest, estate, or easement in abutting
streets, roads, avenues, alleys, lanes, ways, or waterways, but this does not modify or limit the extent that a right of access to and from the
Land is to be insured by the Policy.

(c) "Mortgage™: A mortgage, deed of trust, or other security instrument, including one evidenced by electronic means authorized by law.

(d) "Policy": Each contract of title insurance, in a form adopted by the American Land Title Association, issued or to be issued by the
Company pursuant to this Commitment.

(e) "Proposed Insured": Each person identified in Schedule A as the Proposed Insured of each Policy to be issued pursuant to this Commitment.

(f) "Proposed Policy Amount": Each dollar amount specified in Schedule A as the Proposed Policy Amount of each Policy to be
issued pursuant to this Commitment.

(9) "Public Records": Records established under state statutes at the Commitment Date for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and without Knowledge.

(h) "Title": The estate or interest described in Schedule A.

2. If all of the Schedule B, Part I-Requirements have not been met within the time period specified in the Commitment to Issue Policy,
this Commitment terminates and the Company's liability and obligation end.

3. The Company's liability and obligation is limited by and this Commitment is not valid without:
(a) the Notice;
(b) the Commitment to Issue Policy;
(c) the Commitment Conditions;
(d) Schedule A;
(e) Schedule B, Part I-Requirements;
(f) Schedule B, Part I1-Exceptions; and
(9) a counter-signature by the Company or its issuing agent that may be in electronic form.

4. COMPANY'S RIGHT TO AMEND

The Company may amend this Commitment at any time. If the Company amends this Commitment to add a defect, lien, encumbrance,
adverse claim, or other matter recorded in the Public Records prior to the Commitment Date, any liability of the Company is limited by
Commitment Condition 5. The Company shall not be liable for any other amendment to this Commitment.

5. LIMITATIONS OF LIABILITY

(a) The Company's liability under Commitment Condition 4 is limited to the Proposed Insured's actual expense incurred in the interval
between the Company's delivery to the Proposed Insured of the Commitment and the delivery of the amended Commitment, resulting
from the Proposed Insured's good faith reliance to:

(i) comply with the Schedule B, Part I-Requirements;
(ii) eliminate, with the Company's written consent, any Schedule B, Part 11-Exceptions; or
(iii) acquire the Title or create the Mortgage covered by this Commitment.

(b) The Company shall not be liable under Commitment Condition 5(a) if the Proposed Insured requested the amendment or had Knowledge
of the matter and did not notify the Company about it in writing.

(c) The Company will only have liability under Commitment Condition 4 if the Proposed Insured would not have incurred the expense had the
Commitment included the added matter when the Commitment was first delivered to the Proposed Insured.

(d) The Company's liability shall not exceed the lesser of the Proposed Insured's actual expense incurred in good faith and described
in Commitment Conditions 5(a)(i) through 5(a)(iii) or the Proposed Policy Amount.

(e) The Company shall not be liable for the content of the Transaction Identification Data, if any.

(f) In no event shall the Company be obligated to issue the Policy referred to in this Commitment unless all of the Schedule B, Part | —
Requirements have been met to the satisfaction of the Company.

(9) Inany event, the Company's liability is limited by the terms and provisions of the Policy.

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue Policy; the
Commitment Conditions; Schedule A; Schedule B, Part | — Requirements; and Schedule B, Part 11 — Exceptions.
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6. LIABILITY OF THE COMPANY MUST BE BASED ON THIS COMMITMENT

(a) Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under this Commitment.

(b) Any claim must be based in contract and must be restricted solely to the terms and provisions of this Commitment.

(c) Until the Policy is issued, this Commitment, as last revised, is the exclusive and entire agreement between the parties with
respect to the subject matter of this Commitment and supersedes all prior commitment negotiations, representations, and
proposals of any kind, whether written or oral, express or implied, relating to the subject matter of this Commitment.

(d) The deletion or modification of any Schedule B, Part I1-Exception does not constitute an agreement or obligation to provide
coverage beyond the terms and provisions of this Commitment or the Policy.

(e) Any amendment or endorsement to this Commitment must be in writing and authenticated by a person authorized by the
Company.

(f) When the Policy is issued, all liability and obligation under this Commitment will end and the Company's only liability will be
under the Policy.

7. IF THIS COMMITMENT HAS BEEN ISSUED BY AN ISSUING AGENT
The issuing agent is the Company's agent only for the limited purpose of issuing title insurance commitments and policies. The issuing agent
is not the Company's agent for the purpose of providing closing or settlement services.

8. PRO-FORMA POLICY
The Company may provide, at the request of a Proposed Insured, a pro-forma policy illustrating the coverage that the Company may
provide. A pro-forma policy neither reflects the status of Title at the time that the pro-forma policy is delivered to a Proposed Insured, nor is
it a commitment to insure.

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue Policy; the
Commitment Conditions; Schedule A; Schedule B, Part | — Requirements; and Schedule B, Part Il — Exceptions.
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Old Republic National Title Insurance Company

AMERICAN LAND TITLE ASSOCIATION
COMMITMENT

Schedule A

Transaction Identification Data for reference only:

Commitment Number: Revision Number: Issuing Office File Number: Issuing Office:
50150 NONE 2018-TEF 00001

Property Address: Loan ID Number: ALTA Universal ID: Issuing Agent:
147 Seabreeze Avenue, NONE NONE Andrew Attorney

Palm Beach, FL 33480

1. Commitment Date: September 1, 2018 @ 11:00 PM

2. Policy to be issued: Proposed Policy Amount:
OWNER'S: ALTA Owner's Policy (6/17/06) (With Florida Modifications) $4,900,000.00
Proposed Insured: Sam Brownstone and Mary Brownstone
MORTGAGEE: ALTA Loan Policy (6/17/06) (With Florida Modifications) $3,000,000.00
Proposed Insured: ~ Money Center Bank & Trust Company, its successors and/or assigns as their interests may
appear
3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple. (Identify estate

covered, i.e., fee, leasehold, etc.)
4. Title to the estate or interest in the Land is at the Commitment Date vested in:
Ray B. Zemon, as Trustee of the Ray B. Zemon Revocable Trust U/A/D January 23, 2006
5. The Land is described as follows:

Lots 188, 190, and 192, Poinciana Park, according to the Plat thereof, recorded in Plat Book 6, Page 1, of the
Public Records of Palm Beach County, Florida.

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue Policy;
the Commitment Conditions; Schedule A; Schedule B, Part | — Requirements; and Schedule B, Part 11 — Exceptions.

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY

400 Second Avenue South, Minneapolis, Minnesota 55401, (612) 371-1111

AUTHORIZED SIGNATORY
Andrew Attorney Attorney at
Law

Page 1 of 4
FORM CF6R SCH. A (8/1/16)(With Florida Modifications) DoubleTime® 7.0.6

121



Old Republic National Title Insurance Company

AMERICAN LAND TITLE ASSOCIATION
COMMITMENT
Schedule B-I

Issuing Office File Number: 2018-TEF

Requirements

All of the following requirements must be met:

1.

10.

The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company may
then make additional Requirements or Exceptions.

Pay the agreed amount for the estate or interest to be insured.
Pay the premiums, fees, and charges for the Policy to the Company.

Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or both, must be
properly authorized, executed, delivered, and recorded in the Public Records.

A. Warranty Deed from Ray B. Zemon, as Trustee of the Ray B. Zemon Revocable Trust U/A/D January 23,
2006, and from Ray B. Zemon, individually, joined by spouse, if married, to Sam Brownstone and Mary
Brownstone.

B. Mortgage from Sam Brownstone and Mary Brownstone, husband and wife, to Money Center Bank & Trust
Company in the amount of $3,000,000.00.

Record satisfaction of the mortgage from Ray B. Zemon, to JP Morgan Chase Bank, N.A. dated March 14,
2005 and recorded in O.R. Book 18294, Page 1015, as modified in O.R. Book 24548, Page 1350, and as
affected by Satisfaction of Mortgage recorded in O.R. Book 24563, Page 414, Public Records of Palm Beach County,
Florida.

Record satisfaction of the revolving credit mortgage in favor of JP Morgan Chase Bank, N.A. recorded November
2,2007, in O.R. 22231, Page 924.

Prior to closing: send est oppel request to lender with written authorization by the borrower advising of pending
transaction and requesting lender to freeze the account; verify the amount outstanding on the day of closing; and obtain
new estoppel if the outstanding amount is different from original estoppel.

Obtain affidavit from mortgagor(s) referencing the loan number and the payoff remittance amount, and affirming
that: (i) the account is to be closed; (ii) mortgagors have made no advances or withdrawals of funds within 30 days
prior to the closing, and mortgagors will not request any ad vances or withdrawals of funds; and (iii) all checks,
credit and/or ATM cards or other credit devices for the account were surrendered to the closing agent or destroyed.

If the payoff is not being made by wire transfer, the package with the payoff check must include a cover letter
signed by both the closing agent and by the seller instructing the lender to close the account, unless closure already
confirmed, and include a copy of the mortgagor's affidavit.

Review complete trust agreement and record an affidavit by the trustee or attorney for the Ray B. Zemon Revocable Trust
U/A/D January 23, 2006 (1) confirming the name of the current trustee(s); (2) describing the subject property; (3) the
authority of the current trustee to do the required act without restrictions; and (4) that the trust [state: was v alid during the
entire period of ownership or is valid at the current time]. The affidavit shall have attached a true and correct copy of the
entire trust agreement or excerpts to evidence the affirmations contained therein.

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitmentto Issue
Policy; the Commitment Conditions;Schedule A; Schedule B, Part | — Requirements; and Schedule B, Part Il — Exceptions.
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11.

12.

13.

14.
15.

16.
17.

18.

19.

20.

Old Republic National Title Insurance Company
AMERICAN LAND TITLE ASSOCIATION COMMITMENT

Schedule B-I (Continued)
Issuing Office File Number: 2018-TEF

Record affidavit of Ray B. Zemon containing the legal description of the real property to be insured and sufficiently
establishing that the affiant is not the same person named as a defendant in the judgment(s) recorded under the
following Official Record(s): O.R. Book 16451, Page 472.

Record satisfaction of that certain Federal Tax Lien dated April 10, 2013, duly recorded April 30, 2013, in O.R.
15100, Page 819. Alternatively, record release of the lien of such Federal Tax Lien as to the subject property.

Affidavit to be executed by Ray B. Zemon, as Trustee of the Ray B. Zemon Revocable Trust U/A/D January 23,
2006, stating: 1) There are no matters pending against the affiant that could give rise to a lien that would attach to
the property between September 1, 2016 and the recording of the interest to be insured. 2) That the affiant(s) have
not and will not execute any instruments that would adversely affect the interest to be insured.

Closing funds are to be disbursed by or at the direction of the Title Agent identified at the bottom of Schedule A.

A search commencing with the effective date of this commitment must be performed at or shortly prior to the
closing of this transaction. If this search reveals a title defect or other objectionable matters, an endorsement will
be issued requiring that this defect or objection be cleared on or before closing.

Agent is to record the insured instruments as soon as possible after closing.

Determination must be made that there are no unrecorded special assessment liens or unrecorded liens arising by
virtue of ordinances, unrecorded agreements as to impact or other development fees, unpaid waste fees payable to
the county or municipality, or unpaid service charges under Ch. 159, F.S., or county ordinance.

Affidavit from the owner of the subject property, or some other person having actual knowledge, establishing that
no person other than the owner is in possession.

A survey meeting The Fund Title Note requirements must be furnished. If such survey reveals any encroachments,
overlaps, boundary line disputes, or other adverse matters, they will appear as exceptions in the policy to be issued
based upon this commitment.

Affidavit from a reliable person must be furnished establishing that more than 90 days has elapsed since the
completion of all improvements for which payment has not been made in full.

Page 3 of 4
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Old Republic National Title Insurance Company

AMERICAN LAND TITLE ASSOCIATION
COMMITMENT

Schedule B-11
Issuing Office File Number: 2017-TEF

Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY CO VENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the Public Records
or attaching subsequent to the Commitment Date hereof but prior to the date the proposed Insured acquires for
value of record the estate or interest or Mortgage thereon covered by this Commitment.

2. a. General or special taxes and assessments required to be paid in the year 2018 and subsequent years.
b. Rights or claims of parties in possession not recorded in the Public Records.

¢. Any encroachment, encumbrance, violation, variation or adverse circumstance that would be disclosed by an
inspection or an accurate and complete land survey of the Land and inspection of the Land.

d. Easements or claims of easements not recorded in the Public Records.

e. Any lien, or right to a lien, for services, labor or material furnished, imposed by law and not recorded in the
Public Records.

3. Any Owner's Policy issued pursuant hereto will contain under Schedule B the following exception: Any adverse
ownership claim by the State of Florida by right of sovereignty to any portion of the Land insured hereunder,
including submerged, filled and artificially exposed lands, and lands accreted to such lands.

4. Any lien provided by County Ordinance or by Ch. 159, F.S., in favor of any city, town, village or port authority, for

unpaid service charges for services by any water systems, sewer systems or gas systems serving the land described

herein; and any lien for waste fees in favor of any county or municipality.

All matters contained on the Plat of Poinciana Park, as recorded in Plat Book 6, Page 1.

Easement contained in Warranty Deed recorded April 21, 1916, in Deed Book 85, Page 33.

7.  Stormwater Management Agreement recorded February 7, 2007, in O.R. Book 21388, Page 1308.

A\

This page is only a partof a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue
Policy; the Commitment Conditions; Schedule A; Schedule B, Part | — Requirements; and Schedule B, Part 11 — Exceptions.
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